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ȇƢƟ� ȂǰǏǁȂƬǳȂǯ�ƧƾǻƨǓǁƨǿ� ǮǐǷƨƬǈȈǇ� ǁƨǿ� ƧȁƨǼȇǁƙǃ� ǹƨȇȏ� ƨǳ� ǹƢȈǻƽǂǯȁƧƘȇƨƯ� ǎƥ� ƨƥ� Ƨȁ� Ǻǯƨȇ� ǁƨǿ� ǮǐǼ

ǇȂǻƧǁƢǓ�ƪǐƥȂƥ�ǃƙŚƯ�ǁƙǃ�ňƢǼǐǿơƽ�ƨǳ�ǊȈƬǇƨƥƨǷƨǯƨƨǻƢǼǐȀǇƧǁƨǿ�ȅ���
��

� �ǅƢǻ� ȅǁȂƥƢƟ� ȂǧȂǇƨǴȇƨǧAdam SmithƪǏǂǻƧƽơƽ� ƽơǃƢƟ� ȅƗơǃƢƥ� ȅƨǯƙƘȈƥ� ȆǯȁƢƥ� ƨƥ� ơȁƨǯ���ȅƧȁƨƟ�ǊǐƯ
ƻƨƟ�ĿȂǇƨǴȇƨǧ�ƪǐƥȂƥ�ǅƢǻ�ȅǁȂƥƢƟ�ȅǁȂƥƢƟ�ǁƨǇ�ƨǳ�Ƨȁƽǂǯ�ȆǘǻƢƥ�ȁƢǻ�ƨƥ�ơȁƨǯ�ȆǌȈƦǐƬǯ�ǵƨǯƨȇ�Ƨȁ�ƧȂƥ�ȆǫȐ

�ŅƢǇ� ƨǳ�ǮǐƫƢǯ� ƧȂƥ�ļƨȇƢǛƙǂǷ� ȅƢǘǳƨǷƚǯ�ňƢǯƨȇ� ȆǫȐƻƨƟ� Ƣǿƨƥ� ǁƨǇ� ƨǳ� Ȃǰǳƨƥ� ƧȂƥƨǻ�����ƨƥ� ƨƥƢƬǯ�
�ȅƨǯƨǘǻƢƥȁƢǻ��ǹƢǯƨȇ�ȆǫȐƻƨƟ�ƧǃƚǇ�ȅǁƚȈƫ���������������������������������������� Theory of Moral Sentiments� 
ƧȁƨƫƢǯƧƽ�ȁȐƥ���ƨǳ�ǹƢǯƨȇ�ȆǫȐƻƨƟ�Ƣǿƨƥ�ƨǳ�ǮǐǰǷƨǓ�ǱƨǗ�ƨǳ�ǙƙǂǷ�ơȁƨǯ�ƧȂƥ�ơƽƧƗƧȁƢƥ�ȁƨǳ�ȁƨƟ�ơƾȇƨƥƢƬǯ�ǵƨǳ

�ƢȈƳ� ǂƬǯƨȇ� ƨǳ�ļƨǳơƽƨǟƢǻ� ȂȈƫƨǳơƽƨǟ� ȂƫȁƨǓ� ȂƬǇơƗ� ȁƨǻơƽǀȇȁ� ǹƧȁƢƻ� ƧȁƨƬǋȁǂǇ� ƨǳ� ǁƨǿ� Ƨȁ�ƪǐƥƧƽ�Ǯȇơƽ
ƧȁƨƫƢǯƧƽ���

��
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ƧƗƧȁƢƥ�ȁƨƥ�Ƨȁ�ȅƨƥƢƬǯ�ǵƨƟ�ȅƧȁƨǻƽǂǯȁȐƥ�ǉƢƯ�ǱƢǇ�ƧƾǛƨǿ�ǹƢǰǈȈǴƻ�ƨǳ�ƽơǃƢƟ�ȅƗơǃƢƥ�ǙƙǂǷ�ňơƽǀȇȁ�ơȁƨǯ�ȅ
ƨǟƢǻ� ȆǯƨǧȂǗ� ȁƢǻ� ƚƥ� �ƪǏǄǏǁƢƯƧƽ� ƧȁƨǻƢǇȁƨǓ� ȂȈƫƨǳơƽAdam Smith�ƨƥ� ȅƧȁƨǻƽǂǯ� ȁȐƥ� ƨƥ� Ƣǈǳƨǿ�

ȅǁȂƥƢƟ�ĺƢƬǯ�śƫǂǘǻƢƥȁƢǻ� �ǹƢǯƧȁƨƫƨǻ�ȅƨȇƢǷǁƨǇ�� �The Wealth of Nations�� �ơȁƨǯ �ȅƧȁƢǓǁƨǇ� ƧȂƥ��
ƽơǃƢƟ�ȅƗơǃƢƥ�ȅƨǯƙƘȈƥơƾǻƢȀȈƳ�ƨǳ���Ǔǁƨǿ�Ƨƾǻƨ Adam Smith�ƨƥ�ǙƙǂǷ�ơȁƨǯ�Ȃƥ�ơƽƧƗƧȁƢƥ�ȁƨǳ�ơƾȇƨƥƢƬǯ�ǵƨǳ

�ǁƨǇ�ƨƥ�ƪǐǻơȂƫƧƽ�ǙƙǂǷ�ơȁƨǯ�Ȃƥƨǿ�Ƨȁƨƥ�ȆǌȇƗƧȁƢƥ�ǵȏƨƥ��ƨǴǏȁ�ơƾȇƚƻ�ňƢǯƨȇ�ļƨƦȇƢƫ�ƨȇ�ȅƾǻƧȁƧƿǁƨƥ�ȅơȁƽ
ǂƫ�ňƢǇƨǯ�ňƽǂǯǁƧȁƨƬƻƨƥ�ƨƬǐƦƥ�ơƾǻƢȇƿ�ƨǳ�ȆǯƧǁƨǇ�ŖǇƨƥƨǷ�Ƨȁ�ƪǐƦǳơǃ�ơƾȇƚƻ�ȅƨȇƧǄȇǁƨǣ�ǵƨƟ���

��
ňƽǂǯ�ƧǄȈƬǯơǂƯǻƢȀȈƳ�ƨǳ�ƢƬǈǐƟ�ȅƨȇƧȂǐǋ�ǵƨƥ�ƽơǃƢƟ�ȅƗơǃƢƥ�ơƾ�ƨǳ�ƨǧȂǇƨǴȇƨǧ�ǵƨƟ� ơȁƨǯ�ƩơƽƧƽ�ňƢǌƯ�ƨȇƨǿ�

�ǮǐǷƨƬǈȈǇ� ǒȈǿ� Ƨȁ� ƧȂƥƨǼƬǇơƗ� ļƧȁơȁƨƫ� ƨƥ� ǙƙǂǷ� ňƢǯƨȇ� ȆǫȐƻƨƟ� Ƣǿƨƥ� ǁƨǇ� ƨǳ� ȅƚƻ� ňƢǯƨǻȂǓƚƥ
ȅƧǂǏȂǗ� ƨƥ�ǙƙǂǷ� ƨǰǻȂǓ� ǹƢǯƨȇ� ȆǫȐƻƨƟ� Ƣǿƨƥ�ňƽǂǯȁƧƘȇƨƯ� ƚƥ�ƩƢǰƥ�ǮǐǇƨǯ� ȂǷƨǿ� ƨƥ� ƨǻƢǸƬǷ�ƪǐǻơȂƫƢǻ�

ƪǐǼȈƥƧƽ� ƩȁƨǓ� ȂƬǇơƗ� ȅƚƻ� ňƽǂǯ� ƧƽǁƧȁǁƨƯ� Ȃȇǁƨƥ� ȁǁȁƧƽ� ȅǁȂƬǳȂǯ� � ��ȆǷƨƬǈȈǇ� ƨǳ� ƙƘǷƨƟ� ȅƧȁƨƟ
�ȅơȁƽ� ƨƥ� ƨǻƽǂǯơƗ� ȂǇƨǯƨǯƢƫ� ȆǯƚǼǓȁƢǓ�ƪǏǂǯƧƽ�ȅƽ� ƨƥ�ŖǌǗ�ȆǯƨȇƧȂǐǋ� ƨƥ� ơƽơǃƢƟ� ȅƗơǃƢƥ� ȂȇǁơƽƨȇƢǷǁƨǇ

ƗơǃƢƥ�ƩȁƨǯǁƢȇƽ�ȂǯƧȁǁƨǿ�ƨǰǻȂǓ�ǂƫƢȇǃ�ȆųơǃƢǫƧȂǐǓǁơȂǓ�ƨǳ�ǮǏƗơǃƢƥ�ƨǳ�ƨȇ�Ŗȇǂƥ�ƽơǃƢƟ�ȅơƾȇȇ�ǁƨǿ�ƨ�ƨƥ�ƨǯ
�ƪǐƥ�Ǌȇǂƫ�ňƢǬǳƨƻ�ĺƢǈƷ�ǁƨǇ�ƨǳ�ǁƨǗƨƟ�Ƣƫƨǿ�ƪǏƗƨǗƧƽ�ơƾųơǃƢǫ�ǺȇǂƫƧǁȁƨǗ�ȅơȁƽƧȁ��ȅƾǻƧȁƧƿǁƨƥ�ǭƨǻ�

śǌƻƨƥ�ȂȈƬǌǗ���
� Ƨȁ�Adam SmithǊȇ�Ƣǋ� ļƧȁơȁƨƫ� ƨƥ� ǁƨǗƨƟ�� ǙƙǂǷ� ŖǇǁƨƯƚƻ� ȂȈǯƚǼǓȁƢǓ� ȆȇơǃƧǁ�ƨȇƨǻơȁƨǳ� ƨȇơȂƥ

ƨȇơƽǂǯƨǻ�ƽơǃƢƟ�ȅƗơǃƢƥ�ƚƥ�ȅƧƾǻƨǗƢƯȁƘƯ�ǄȈǗǁƨǿ�ƨǓǁƨǿ��ňƢǼǐǿơƽ�ňƢǿ�ơƽƗơǃƢƥ�ƨǳ�ǎǯƘƥ�ǎǯ�ơȁƨǯ�ƨǌȈƬǇơƗ�Ƨƾǻ
�ƨǻƨȇȏ�ǵȏƨƥ��ƨǇƨǯ�ǺȇǂƫǄǐǿƨƥ�ȅƧȁƨǻƢǷ�ȆǷƨƬǈȈǇ�ƽơǃƢƟ�ȅƗơǃƢƥ�ȂȇǁơƽƨȇƢǷǁƨǇ�ȆǷƨƬǈȈǇ�ƨǰǻȂǓ��ƩơƽƧƽ�ǍȂǻ

ƫƨǘǐǻȈ� ƧƾǻƧȁƨƟ� ȆǌȈǻƢǯƨǜ�ƨǻƨǯƧƽ�śǷƧǃ� ǁƨǇ� ƨǳ�ǙƙǂǷ�ňƢȇƿ� ơȁƨƟ� ǺǏǂǯƨǻ� ȁƨǴƳ� ȂƬǐƥ� ǁƨǗƨƟ� ơȁƨǯ� ǹǁƙǃ
ȆǰǐƻƧǃƙƽ�Ȃȇǁơƽǁƙǃ�ƧȁƨǻƢǇȁƨǓ���ǹƧƽƧƾǳȁƨǿ��ǹƢȀȈƳ�ȅȂƫȁƨǰǌǐƯ�ȅǁơƽƨȇƢǷǁƨǇ�ňƢƫȏȁȁ�ȂǷƨǿ�ƨǋƨȇƚƥǁƨǿ

Ƨȁƨǻƨǯ� ǵƨǯ� ƨǷƨƬǈȈǇ� ǵƨƟ�ňơƿ��ļƢǯ�ňƽǂǯ�ȅǁƢȇƽ� ƚƥ� ǁƚƳƨƥ� ǁƚƳ�ȅƢǇƢȇ�ňƽǂǯǁƧƽ�ȅƢǘǏƗ� ƨǳ�ǊȈǷƨƟ�
ȂǳƚƯƚǻƚǷ�ňȂƦƬǇȁǁƽ�ȅƧƽǁƢȇƽ�ƨǳ�ǺƫǂǘǏƗ��ȂǳƢǼǷ�ňƽǂǯǁƢǯ�ňƽǂǯƨǣƧƽƨǫ��ȂǻƽǂǯǁƢǯ���ƾƬǿ���

��ňơǂǗƨǼƻƧƗ�ŖǌǗ�ȆǯƨȇƧȂǐǋ�ƨƥ�ǹƢȈǻƢǯƨǼƻƧƗ�ǵȏƨƥ��ǹǁƙǃ�ƧƾǻƧȁƨƟ�ƽơǃƢƟ�ȅƗơǃƢƥ�ȂȇǁơƽƨȇƢǷǁƨǇ�ȆǷƨƬǈȈǇ�
ƧȁƨƬǏǂǗƧƽ�ȅƚƻ�ƧȁƧǁơȂƻ�ȅƨǻȏƢƻ�ƽƨǓ�ǵƨǳ����

�� � ȅǁơƽƨȇƢǷǁƨǇ�ȆǷƨƬǈȈǇ� ǁơƽǁƨǇ�ȆǰǐǼȈǓ�ňơƾǳƨǿǁƨǇ�ňƢǿ�Elite�ƢǘǳƨǷƚǯ� Ƨȁ�ƩơƽƧƽ�
ȁǁơȂƻ�ȁȁǁƨǇ�řȈǓ�ǹơȂǐǻ�ƨǳ�ƩƢǯƧƾǋƨƥơƽ���

�� ǼǓȁƢǓ�ȅƧǄȇǁƨǣ�ȅǂǗƢƟƩƢǯƧƾǋƚƻ�ơƾǛƙǂǷ�ȆƻƢǻ�ƨǳ�ŖǇǁƨƯƚƻ�ȂȈǯƚ� 

�� �ļƨȇƢǛƙǂǷ�Ƣǿƨƥ�ȂǷƨǿ�ĺƢǈƷ�ǁƨǇ�ƨǳ�ǂƬǯƨȇ�ƨƥ�ƿƽ�ǹƽǂǯ�ǎǯƘƥ�ǎǯ�ƚƥ�ǹƢǯƨǯƢƫ�ňơƾǤȈƫ
ƧȁƨǼǼȈƦƥ�ȁơǂǯȁơƗ�ȁǁƨǯȁơƗ�ļƨǳƢƷ�ƨǳ�ǹƢȇƚƻ�ǹƢȇȂǷƨǿ�ơȁƨǯ�ǭƨȇƧȂǐǋ�ƨƥ�ǹƢǯƨȇ� 

�� ǿ�ǅƨǯƨǯƢƫ� ȆǯƧǁƨǇ�ŖǇƨƥƨǷ� ƨƬǐƥƧƽ� ƲǻơǃƢǫ� ǮǐƫƢǯ� ƢǘǳƨǷƚǯ� ňƽǂǯ� ǙƙǂǷƢǻ� ƨƥ�Ƣƫƨ
ƪǐƥ�ǊȈǋƙǂǨǋƨǳ�Ȃǻƽǂǯ�ƨǴǏȂǯ�ƨƥ�ȅƢǘǏƗ�ƨǳ�ǁƨǗƨƟ� 

 
�ƨȇƢǷǁƨǇ�ơȁƨǯ�ǹƢǯƨȈǈǯǁƢǷ�ȂǯƧȁǁƨǿ�ǹƙƗƧƽ�ƨǷƨǳ�ǂƫǁȁȁƽ�ǊȇǁơƽƨȇƢǷǁƨǇ�ȆǷƨƬǈȈǇ�ȅȁƧƗƾǻȂƫ�ňơǂǗƨǼƻƧƗ

�ǁƨǿ�ƨǯƨǷƨƬǈȈǇ�ƽȂƻƢȇ�ǹƧƽƧƽ�ǵƨǳƨǫ�ƨǳ�ȅǃƽ�ƨƥ�ǁƨǿǹƨƥƧƽȁƢǻ�ȆǋƢǧ�ȆǰǐǷƨƬǈȈǇ�ƨƥƨǰǻȂǓ�ǹơȁƨƟ�ȅơƗ�ƨƥ��ƨǳ�
ȈǐǴǷ�Ƨǁƙǃ�ȅƨǣƢǼƥ�ǁƨǇƧȁơǁǃƨǷơƽ�Ȇ���

��
��ƨȇ�ň�ƨǻƢǛƙǂǷ�ȆǰǐǣƢǻȂǫ�ǵȏƨƥ�ƢǘǳƨǷƚǯ�ňƢȇƿ�ȆǣƢǻƚǫ�ƨǳ�ƨǰǐǠȈǫơȁ�ƽơǃƢƟ�ȅƗơǃƢƥ�ȂȇǁơƽƨȇƢǷǁƨǇ�ȆǷƨƬǈȈǇ

ňƢǯƨǜƫƨǘǐǻ�ƨǻƨȇȏ�ȅƧȁƨǻƽǂǰǷƨǯ�ƚƥ�ƨǻơƾǳȁƨǿ�ȅǁƙǃ�ƨƥ�ƪǏǂǰƥ�ȅƿƽ�ƪǏǂǻơȂƫƧƽ�ƢƬǈǐƟ�ȅƧȁƨƟ�Ƨȁ���
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��
ǜȈƫƨǘǐǻ� Ƨǁƨǿ� ƧƽǁƢȇƽ� ƨǳ� ǮǐǯƨȇňơƾǳƨǿǁƨǇ� ƽơǃƢƟ� ȅƗơǃƢƥ� ňƢǯƨ�ȅƗơǃƢƥ� ơȁƨǯ� ơƽƧƗơǃƢƥ� ǵƨǳ� ƨǳƚƯƚǻƚǷ�

ƪǐǼǐǳƢǻƧƽ�Ƨȁƨȇ�ŖǇƽ�ƨƥ�ǊȈǻƢƬǇƽǁȂǯ���
��

ǱƚƯƚǻƚǷ�ȅƧƽǁƢȇƽ�ȁƽơǃƢƟ�ȅƗơǃƢƥ 

��
ơȁƨǯ�ȅƨȇƨǇƢǼǐƯ� ȁƨƥ�ŅƚƯƚǻƚǷ�ȅƗơǃƢƥ� �� ��ȅǁƢȈǋƙǂǧ� ƽȂƻƢȇ� ǁƨǼǐȀǷƨǿǁƨƥ�ǭƨȇ� ơƾȇƧȂǐǓǁơȂǓ� ƨǳ�ƨǰǏƗơǃƢƥ

ƦǼƥ�ƚƥ�ƩƢǯƧƾǳơǃ�ơƽƗơǃƢƥ�ǁƨǇ�ƨƥ�ȅƚƻ�ǭƨȇ�ȅǁơǃȂǘƫƨǷǄƻ�Ƣȇ�ǭƨȇȏƢǯ�ǂƫ�Ȇǯƨȇ�ǎǯǂƥ�ǎǯ�ƧǁƚƳ�ȂǷƨǿ�ňƽǂǯƘ
ƲǻơǃƢǫ�ǺȇǂƫƧǁȁƨǗ�ňƢǼǐȀƬǇƧƽ�ƨƥ�ŖǇƨƥƨǷ�ƨƥ�Ƨȁ����

�ƨȇƨǿ�ňȂƥ�ǊȈǻƢƬǇƽǁȂǯ�ƨǳ�ơȁƨǯ�ňƢǯƧǁƢȇƽ�Ƨǁƨǿ�ƧǁƚƳ�ƨǳ�Ǯǐǯƨȇ�Ƨȁ�ƨȇƨǿ�ȅƢȈƳ�ƢȈƳ�ȅǁƚƳ�ǊȈǳƚƯƚǻƚǷ
� ƨȇ� ǎǴǷ� Ƨǁƙǃ�ŅƚƯƚǻƚǷ� ȅƧƽǁƢȇƽ�Coercive� � � � � � � � � � � � � � � � � � Monopoly��� � � �Ƣǯ� ǹƢȇƧǁƚƳ� ǵƨƟ��Ǯǐƫ

�ǭƨȇȏƢǯ�ňƢǼǐȀǷƨǿǁƨƥ�ŅƙǂƬǻƚǯ�ƢĔƨƫ�ƨƥ�ȆǇƢȈǇ�ļȏƨǇƧƽ�ňơȂȈƬǌƯ�ƨƥ�ǭƨȇƢȈǻƢưǷƚǯ�ƨǯ�ƩơƽƧƾǳƨǿǁƨǇ
ƲǻơǃƢǫ� ǺȇǂƫǁƧȁƨǗ�ňƢǼǐȀƬǇƧƽ� ƨƥ�ŖǇƨƥƨǷ� ƨƥ� ơƽƗơǃƢƥ� ƨǳ�ƩƢǯƧƽ�ǭƨȇ�ȅǁơǃȂǘƫƨǷǄƻ�ňƽǂǰǼȈƥơƽ� ƽȂƻƢȇ��

� ƨǷƚǰǐǴǐƫ� ǭƧƗƚǯ� ȅƢȈǻƢưǷƚǯ� ơƾǻƢƬǇƽǁȂǯ� ƨǳ� ȆȈǐǴǷ� Ƨǁƙǃ� ŅƚƯƚǻƚǷ� ȅƨǻȂŶ�ȅƧǁơƾȈƟ� ȆǰǏǁƢȇƘƥ� ƨƥ� ơȁƨǯ
ƽǂǯƧƽ�ȆǴȇƢƥƚǷ�ȅƗơǃƢƥ�ŅƙǂƬǻƚǯ�ƢĔƨƫ�ƨƥ�ȂǌǐƯ�ȅǂǐǳȁƨǿƨȇƧǁơƾȈƟ�ǵƨƟ�ŖǇƧƽ�ǂǏƿ�ňƢǯƨǓȁƢǻ�ƨǳ����ǉƧȁƨǳ

�ƨǰǻȂǓ�ƪǐƥȂƥƨǿ�ŅƚƯƚǻƚǷ�ļơǃƢȈƬǸȈƟ� ƧȂǐǋ�ǹƢǷƨǿ� ƨƥ� ǲǐǇ� ƢȈǇƢƟ�ǉȂǌǐƯ�ňƢǸǐǴǇ�ȅƧǁơƾȈƟ� ƨǳ�ƪǐǓƧƽ
ǁơƾȈƟ�ǂǏƿ�ňƢǯƨǓȁƢǻ�ƨǳ�Ȃƥƨǻ�ȅƚƥ�ǊȈǷƚǰǐǴȈƫ�ǭƧƗƚǯƩƢǰƥ�ǁƢǯ�ňƢǸǐǴǇ�ȅƧ���

�ơȁƨǯ�ǭƨȇ� ƢȈǻƢưǷƚǯ� ƾǻƨǓ�ǮǐƫƢǯ�ǊȈǷƨƟ�ƪǏǂǗƧƽǁƧȁ� ǲǐƫǁƢǯ�ȅƧȂǐǋ�ǱƚƯƚǻƚǷ�ȅƧƽǁƢȇƽ� ƨȇƨǿ�ǉơȁ�ȅǁƢƳ
�ƚƥ� ǹȁƨǯƧƾǰǏƗ� ơƾǻƢȇƚƻ� ǹơȂǐǻ� ƨǳ� ǹƨǯƧƽ�ǉƨǰǌǐƯ� ȅǁơǃȂǘƫƨǷǄƻ� ǹƢǷƨǿ� ƽȂƻƢȇ� ǺǼǏƽ� ǵƨǿǁƨƥ� ȏƢǯ� ǹƢǷƨǿ

ơȁƨǯ�ȅƨƻǂǻ�ȁƨƟ�ňƽǂǯ�ȅǁƢȇƽ�ŖǇƨƥƨǷ�ƨƥ�ƗơǃƢƥ�ňƽǂǯ�ǱƙǂƬǻƚǯ�ƨǳ�ƩƢǰƥ�śƥơƽ�ƚƥ�ǹƢȈųơǃƢǫ�ǺȇǂƫƧǁȁƨǗ�
ǂƫ�Ȇǯƨȇ�ǎǯƘƥ�ǎǯ�ǁƨǿ�ňƽǂǯƘƦǼƥ�ȅǁƨƦǐǇ�ǂǏƿ���

ƫ�ǭƧƗƚǯ�ǹơȂǐǻ�ƨǳ�ǮǐǴǐƫǁƢǯ�ƧǁơƾȈƟ�ȁƽǁƨǿ�ȅƧȁƨǼƫǂǘǯƨȇ�ǉƢƯ�ƪǏǂǯƧƽ�ǹơȁƗƧȁƢǓ�ơȁ�ơƾǻƢƬǇƽǁȂǯ�ƨǳ�ȂǷƚǰǐǴǐ
ƽǂǰǳƙǂƬǻƚǯ�ƚƥ�ǲȈǇ�ƢȈǇƢƟňơƾǻƢƬǇƽǁȂǯ�ƨǳ�ǲȇƢƥƚǷ�ňƢǯƨȇ�ȅƾǻƧȂȇƨƯ�ȅƗơǃƢƥ����

��
ǰǏƗơǃƢƥ� ǁƨǿ� ƨǳǌȈŅƚƯƚǻƚǷ� ȅƧƽǁƢȇƽ� ơƾ�ƨƥ� ƪǏǂǻơȂƫƢǻ� ǭƨȇƧȂǐǋ� ǒȈǿ� ƨƥ� ƧƗơǃƢƥ� ǵƨƟ� ơȁƨƟ� ơƾǳƨǿ� ȅǁƨǇ�

�ȆǯƨȇƢǷƨǼƥ�ǒȈǿ�ơƾǻƢƬǇƽǁȂǯ�ƨǳ�ƽơǃƢƟ�ȅƗơǃƢƥ�ňȂƥ��ȅƧƾǻƨǗƢƯƙƘƯ�ƨǋƨȇƚƥ�Ƨȁ��ƪǏǁƾƥ�ǵƨǳƨǫ�ƨǳ�ƽơǃƢƟ�ȆǰǏƗơǃƢƥ
ƨȇ�ň����

ƨȇƢǷǁƨǇ�ňƢƫȏȁȁ� ơƽƗơǃƢƥ� ƨǳ�ŅƚƯƚǻƚǷ� ȅƧƽǁƢȇƽ�ňƽǂǯƘƦǼƥ� ƚƥ�ȅȁƢǘǻƨǿ� ƧȁƧȁǃ� ƨǳ� ǁƨǿ� ȂƫȁƨǰǌǐƯ� ȅǁơƽ
ƨȇƧƽǁƢȇƽ� ǵƨƟ�ňơƾǳƨǿǁƨǇ� ƨǳ� ǺƫǂǗ� ƨǘǏƗ� ƚƥ� ƧȁƢǻ� ǹƢȈƫƨƦȇƢƫ� ȆȇƢǇƢȇ� ��ňƽǂǯƨǣƧƽƨǫ� ȅƢǇƢȇ� � ƢǰȇǂǷƨƟ� ƨǳ

�ŅƢǇ�ƨǳ�ŅƚƯƚǻƚǷ�ȅƧƽǁƢȇƽ�����ŅƢǇ�ƨǳ� �ƧǁƚƳ�ǵƨǳ�ȅƢǇƢȇ�ǵƨǯƨȇ�ǉơǁƨƬǴǘǼȈƟ�ƨǳ�Ƨȁ� �ƨȇƨǿ�ňȂƥ�Ƨȁ�
����ȂǓǁƧƽ�Ƨ� �� ŅƢǇ� ƨǳ� ǉƢƯǁȁƨƟ� Ŗǐǯƨȇ�����ŅƚƯƚǻƚǷ� ňƽǂǯƨǣƧƽƨǫ� ȅƚƻƨƥǁƨǇ� ȆǯƨȇƢǇƢȇ� Ƨȁ�

ƧȁƽǂǯǁƧƽ��ƽơǃƢƟ�ȅƗơǃƢƥ�ƨƥ�ǂƬȈǓ�ƪǏǂǻơȂƫƢǻ�ƧƗơǃƢƥ�ǵƨƟ�ơȁƨƟ�ơǂǯ�ȅƽ�ƨƥ�ǮǏƗơǃƢƥ�ǁƨǿ�ƨǳ�ŅƚƯƚǻƚǷ�ȅƧƽǁƢȇƽ�
ƪǏŐƥ�ȁƢǻ���

��
�ȆǰǏƗơǃƢƥ��ǁƨǿ��ƽǂǯ�ǎƯ�ǹƢǷƧƿƢǷƢƟ�ǉƧȁƧǁƨǇ�ƨǳ�ȂǯƧȁ���ŅƚƯƚǻƚǷ�ȅƧƽǁƢȇƽ�ňƽǂǯƨǣƧƽƨǫ�ňƢǯƢǇƢȇ�ƨǳ�ƨǘƳ

ơǃƢƟƽ��ȆǷơǂǗƙǂƯ� ȁȁƢųȂǗ� ȅƢǇƢȇ� ȅƢǘǏƗ� ƨǳ� Ƨȁ� ƩơƽƨǻǁƧȂǐƫ� ŖǇƧƽ� ǹƢȈƫȏȁƢǿ� ȅƾǻƧȁƧƿǁƨƥ� ƚƥ� ƩƨǳȁƧƽ�
�ƨƬǐƦƥ� ȅƧȁƨƟ� ļƢȈƳ� ƨǳ� ƧƗơǃƢƥ� ǵƨƟ� ơȁƨƟ� �ƧȁƨƫƢǯƨǻ� Ʈǯ� ƧƗơǃƢƥ� ƧǁƚƳ� ǵƨƟ� ļƨǳơƽƨǟƢǻ� ȆƯǂǗ� ǂƫ� ȅǁȂƥƢƟ

ǐƯ�ƚƥ�ǮǏƗơǃƢƥȅȁơȂǐǋ�ȆǰǏƗơǃƢƥ�ƨƬǐƥƧƽ� � �ƢǘǳƨǷƚǯ�ȅƽƢǷ�ňƢȇƿ�ňƽǂƥ�ǊǻƢǇȁƨǓ�ȁơǃȁƨǧ��ǒȈǿ�ƨǰǻȂǓ��Ƨȁƨ

http://www.dengekan.com


www.dengekan.com 
6/6/2006 
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ȅƚƻ� ȆǇȂǻƧǁƢǓ� �ƨǻ� ȁƧȁƨƫƢǰƥ� ȂƥƧǁƨǫ� ňƽǂǯ� ȅǁƨǇƧǁƢǓ� ȆƳǁƨƻ� ƨȇƨǿ� ŖǇȁǁƾǻƨƫ� ȅƨǸȈƥ� ƨǻ�ȅƨǸȈƥ�
ȁƢǷ�ȁƨƟ�ňƢȇǃ�ȅȂƥƧǁƨǫ�ȂǯƢƫ�ǊȈƫƨȇȏƨǷƚǯƧȂƫȁƨǯ�ǁƢǯ�ƨǳ� ơȁƨǯ�ƧȁƨƫƢǰƥ�ȅƨȇƧ�ǁƢǯ�ǁƨǇ�ƨǳ�ǊȇǁƨǗƨƟ�Ƨȁ� �
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ƨǻơȁƨǳ�ȅƨǯƧǁƢǯȂǇƨǯ�ơȁƨƟ�ơƾƬǇƧƽ�ƨǳ�ňƢȈǗƨȇƧȁƨǼƦƥ�ǹƽǂǰǳơȂǇ�ȅǁƢǓȁƽ����ơȁƨǯ�ǊȈǻȏƢǼǷ�ňƽǂǯǁƢǯ�ȅƧƽǁƢȇƽ
ǯƧƽ�ȅƽ�ƨƥ�ǹƢƬǇƽǁȂǯ�ňƢǯƨǻȏƚǯ�ȁƨǓȂǯ�ȂǷƨǿ�ƨǳ�ǩƧǃ�ȆǯƨȇƧȂǐǋ�ƨƥ�ƧƽǁƢȇƽ�Ǻȇǂƫ�ƨǻƢǛƙǂǷƢǻ�ƨǳ�ƨǰǐǯƨȇ�ƪǏǂ

ƨǘȇǁƢǯ�ơȁƨǯƨǻƢǛƙǂǷ�ȁƨƟ�ǁƨǇ�ƨǳ�ȅƨȇƢƫƨǿ�Ƣƫƨǿ�ȅǁƪǐƥƧƽ����
��

ǻƢƬǇƽǁȂǯ�ňƢǯƧǁƢǋ�ƨǳ�ǹƚǓ�śǼȈƥƧƽ�ơȁƨƟ���ǙƙǂǷ�ƚƥ�ƨȇƨǿ�ȁƢȈǋ�ňȂƦǐƳƨƬǌȈǻ�ƨƥ�ȆǌȇƾǻƧȂȇƨƯ�ȅƧȁƨƟơƾ�
ƨǳ�ǂƫƢȇǃ�ơȁƨǯ�ƨǻȂƦǐƳƨƬǌȈǻ�ƢǰǐǼǏȂǋ��ƨǳ�ȂǻƢƻ�ȆǏǂǯ�ȅǃǁƨƥ�ǁƨƥ�ƨǳ�ǁƙǃ�ȆǰǐǻƢǬǳƨƻ�ƪǐǓƧƽ�ǮǌȇǂǷ�Ŗȇǁƚǯ�

ǙƙǂǷ�ȅƧȁƨǻơȁƨƷ�řǏȂǋ�ǭƨǻ���
��

�ơƽƨǳƨǿ�ƨƥ�ơȁƨƟ�ƩƢǰƥ�ǁƨǇƧǁƢǓ�ƨǻƢǌǐǯ�ǵƨƟ�ơƽƗơǃƢƥ�ƨǳ�ǅƨǯ�ƨǯƢƫ�ȆǫȐƻƨƟ�ƪǐƥ�ǉƧȁƨƟ�ȅơȂȈǿ�ƨƥ�ȅƨǇƨǯ�ȁƨƟ
ǁƨƦǷơǁƨƥ�ĿƢǷ�ƨǳ�ǺƫǂǗǄȇƗ�ȂȇǁƢǯȁƢǿ�ȆǫȐƻƨƟ�ƨǰǻȂǓ��ƧȂǓ�ơƾǷǄǻ�ǁƙǃ�ȆǰǐƬǇƢƟ�ƨǳ�ƨȇƨǻơȁƨǳ�ơƾǻƢƬǇƽǁȂǯ�ƨǳ�

ƪǐƥ���ǭƨȇƢǘǳƨǷƚǯ�Ǒ�ǎƥƧƽ�ƪǐƦȇƾǻȏƢǻ�ƧȁƨǻƾǻƢǇȁƨǓ�ȂȈƫƨȇȐǏȂǯ�ȅǁƢƥ�ǂǏƿ�ƨǳ�ȅƚƻ�ȅȁǀǐǷ�ȆȇơǀǏǁƽ�ƨƥ�ơȁƨǯ
�ƨǳ�ǁƨǗƨƟ�Ƣƫƨǿ�ǹƢȇƿ�ƨǳ�ƧȁƨǻƢǷ�ȅƧǄȇǁƨǣ�ƨǳ�ƨǘƳ�ƪǐƥƢǷ�ǁƨƦǷơǁƨƥ�ĿƢǷ�ƨǳ�ǺƫǂǗǄȇƗ�ȂȇǁƢǯȁƢǿ�ƚƥ�ȆǰǐƬǇƨǿ

ƪǐƥ� ȆǌȇǁƨƦǷơǁƨƥ� ȅƧȁƨƟ�ĺƢǈƷ� ǁƨǇ� �Ǐǂǰƥ� ơƾǯƨȇƢǘǳƨǷƚǯ� ƨǳ�ǭƨȇ� ȅǁƢǯȁƢǿ� Ǒ�ňơȁƗƧȁƢǓ� ǎƥƧƽ� ƪ�ơȁƨǯ
�ƨǳƨƫ�ȂǼȈǇȂǻ�ƩǁƚƯơƗ�ȅƨǌȈƯ�ȅƧȁơƿȂƥ�ȆǰǐǬǳ�ƨƬǐƥȂƦƥ�ƭƢǓ�ȆǰǏǁƢǼȇƽ� ƾǻƨǓ�ȅȁƢǼǐƯ� ƨǳ�ǂƬǯƨȇ�ƚƥ�ƧȁƨǻƾǻƢǻ

ȅǁȂƥƢƟ����
��

��ƩƢǯƢǻ�ǹƾǻƢŭƨǇ�ƨƥ�ŖǇȂǐƯ�ƨǯƨȇ�ŖǇơƗ�ơƾǻƢƬǇƽǁȂǯ�ƨǳ�ǹƢȇƿ�ňƢǯƧǁơȂƥ�ȂǷƨǿ�ǁƨǇ�ƨƥ�ǊȈǳƧƾǻƨǗ�ňȂƦǳơǃ
ƾǻƨǗ�ňƽǂǯ�ǁƢȇƽ�ƚƥ�ƨȇƨǿ�ǹơȂǐƯ�Ȇǯƨȇƨǌǐǯ�ơƽƧǂǐǳ�ȂǰǳƨƥǁơȂƥ�ǺȇǂƬǳƧ���

��
ȏƨƥ��ƪǏǂǯƧƽ��ȅƽ�ƨƥ�ǁƙǃ�Ƣȇ�ǵƨǯ�ȆǯƨȇƧȂǐǋ�ƨƥ�ơƾǻƢȀȈƳ�ȂǷƨǿ�ƨǳ�ǊȈǳƧƾǻƨǗ�ƧƾǻƨǓǁƨǿ�ǹƢƬǇƽǁȂǯ�ȅƧȁƨƟ�ǵ

ƨǰǻȂǓ�ƨȇƨǿ�ļƨƦȇƢƫ�ȆǰǐƫƨǴǇƢƻ�ƾǻƨǓ���
��

�� ơƽƧƽȁƗ�ơǂǰǋƢƟ�ƨƥǊǇƨǯ�ƧǁƢȇƽ�Ƨȁ�ǹǁƢȇƽ�ȆǌȈǻƢǯƧǁƨǰƥ�Ƨȁ�Ʃ�ŅƧƾǻƨǗ�ƨǳ�ǵǁƨǋ�ƨǻơȁƨǳ�
ƩƢǯƢǻ� ȅƚƻ� �ǌȈƯ� ǹƨǿ� ȆǇƢȈǇ� ȆƯǁȂǗ� ȂǻơǄǐƻƨȅ�ǎƥ� ƨƥ�ŅƧƾǻƨǗ� ƨƫƚƥ� ǹƢȇ� ȆǯƧǁƨǇ�

ȁƢǓ� ǁƨƥ� ƨƬǐƥ� ǹƢȈǫȐƻƨƟ� ȆǯƨȇƢǿƨƥ� ƽȂƻƢȇ� ǹƨǰƥ�ǮǐǿƢǻȂǗ� ǒȈǿ� ƨƥ�ǊȈƬǇƨǿ� ȅƧȁƨƟ��
�ȂǻȂƥ�ǁƨǻƚȈǴǷ�ƨƥ�ȅƨǳȂǈƯ�ƨƫƚƥ�ȆǇƢȈǇ�ȆƯȁǂǗ�ȂƫƧŚǋƨǟ�ȂǻơǄǐƻ�Ǎƾǻƨǿ�ƨǳ�ǹȂƥ�ǵơƾǻƨƟ

ǂƫ�ňƢǬǳƨƻ�ĿƢǷ�ĺƢǈƷ�ǁƨǇ�ƨǳ�ǺƫǂǗǁƧȁ�ƪǇƚƯ���ȁơǃǁơȂƻ�ȁơǃơǂƥ�Ȃǔǯ�ȁƗȂǯ�ƨǳ�ǁƙǃ
ȁȁǂȇǃƧȁ� ȁǂǐǻƚȈǴǷ� ƨƥ� ǹơǂǯ� ȁƨƟ� ȂǷƨƟ� ȆǷƢǷ� ȂǳƢƻ� ȁơȁơǄǋȏƬǻƢǷƨǳǁƨƯ� ȁƧƾǻƢǷǁƨǧ���ǁƢ

Ʃơƽ�ȅƚƻ�ȆƯȂǗ�ƨǳ�Ƣƥ�ǊȈƫƨǴǴȈǷ��ȅǁơƽǁƙǃ�ƨȇƨǷƨƟ���
�� ƢƟ�ƨƥ�ƨƫơȁ��ƨȇƨǿ�ȆǌȈƫƨǳȁƧƽ�Ȃǐǻ�ȆǰǐƫƨǴǇƢƻ�ơƾǻƢƬǇƽǁȂǯ�ƨǳ�ŅƧƾǻƨǗ�ňơȂȈƬǌƯ�ȂȇǁơƽƢǗ

ƪǏǁƽƧƽ� ǵƢųƨƟ� ļƨǳȁƧƽȂǐǻ� �ƨȈƫƧȁơǂǇǂưǐǳ� ơƽƧǂǐǳƧƽ� ƩƨƦȇƢƫ� Ȇǯ�ȅƚƬǇƨƟ� ƨƬǏȁƨǯ
ƨǰǻȂǓ� ǹƢǯƨȇ� ȆǰȇǂǷƨƟȂǯƧȁ�ȅȏ�ǿ�ƨȇơǂǰǋƢƟ� ǹƢǷȂǷƨ�ȅǃƢƥǁƨǇ�ňơƽǁƧȂǐƬǇƧƽ� ǎƥ� ƨƥ�

� ŅƢǇ� ƨǳ� ǺȇƘǧƧƿƽ� ȆǸǏǁƨǿ� ƨǻ� ƢǰȇǂǷƨƟ�����ŅơǁƾȈǧ� ȆǸǏǁƨǿ� ƨǻ� �ƧȁƨȇƢǯ� ƨƫƢǿƧƽ�
�ȆǰȇǂǷƨƟ� ơȁƨǯ� śǐǴƥ� Ƨȁ� ȆȇƢȈǼǳƽ� ƨƥ� śǻơȂƫƧƽ� ƨȇƚƥ� �ơǁǃƨǷƧƽơƽ� ǉƙƘǷƨƟ� ňƢƬǇƽǁȂǯ

ȁƗ� ȂǷƨǿ� ȅǁơƽƢǗƢƟ� ǹƢǯƨȇ�ȅƧƽǁƢȇƽ� ƨƥ� ǺǻƢƬǇƽǁȂǯ� ňƢǯƨǯȂǔƥ� ȁƧǁȁƨǗ� Ƨȁơƽ
ƧȁƨƬǌȈǳƧƾǻƨǗ� �ǵƙƗƧƽ�ǉƨȇƧƽơƗ�ȁƨƟ� Ƣƫ� Ƣƫƨǿ�ǺǷơȁƨǯ��ǹƨȇȏ�ƨǳ�ŅƧƾǻƨǗ�ȅƧƽǁƢȇƽ�ǶǐǴƥ�

�ƧǁƢȇƽ� ơȁ� ƨǰǻȂǓ� �ƪǏǂǯƧƽ� ǎǳ� ȆǌȇŚǘƬǌƯ� ȆǇƢȈǇ� ŖǇƨƥƨǷ� ƚƥ� ƧȁƨǻƢǯƨȇ� ȆǰȇǂǷƨƟ
Ƭǌǐǿ�ȅǁƙǃ�Ȇǰǐǋƨƥ�Ƨȁ�ơƽƨǯƨǓȁƢǻ�ƨǳ�ƨȇƨǿ�ňƨȇƢƻǀǏǁƽ�ȆǷơǂǗƙǂƯ�ƢǰȇǂǷƨƟ�ǎƳ�ƨƥ�ǎƳ�Ƣ
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�ƨȇƨǿ�ȅƽǁȂǯ�ȆǇƢȈǇ�ļȏƨǇƧƽ�ļƨǷǁƢȇƨƥ�ǹƢȈƬǇȁ�ǎƯ�ǉƨƬǇƨƥƨǷ�ǵƨƟ�ƚƥ�Ƨȁ�Ƨȁơǂǯƨǻ
śǳƧƾǻƨǗ�Ȇǰȇǁƨƻ�ơȁƨǯ�ǹƨǰƥ�ƨǻȁơǂǇǂưǐǳ�ȁƨƟ�ŅƧƾǻƨǗ�ƨǳ�ȆǋƚƯȁƢǓ�ǹǁƢǓƢǻ�ƨȇƚƥ����ƨƥ

Ƴ�ȂǻƢƬǇƽǁȂǯ� ƨǳ�ŅƧƾǻƨǗ�ļƨǳȁƧƽȂǐǻ�ļƨǷǁƢȇ� ǎƥ�ƨȇƨǿ�ȅƨȇƧƽơƗ� ǵƨƥ� ǵƨȇ� ǎǇ�ňƢȀȈ
ǱƢƷƨǷ� ȆǰǏǁƢǯ� ƨƬǐƥƧƽ� �ȆǯƨȇƧǁƢƥƨǫ� ƨƥ� ǹƢƫƨǴǴȈǷ� ƨǳ� ȁơǁǃƽ� ȅƧǁƢƯ� ƨǰǻȂǓơȁ��ǁƙǃ�

�ƢǗǃƧƽ� ȅǁơƽƢǗƢƟ� ǎƥ� ƨƥ� ƨǳƢƷƨǷ� ǉƨǷƨƟ� ƢǰȇǂǷƨƟ� ȁƢƯǁȁƨƟ� ňƢǯƨǰǻƢƥ� ƨƬǏǁƽǂǐǻƧƽ
ƩơƾƥȁƗ�ƨǻƢƫȏȁȁ�ǵƨƟ�ňƢǯƢȈƳƢȈƳ��ǭƨȇƨǻȂŶ�ƢĔƨƫ�ƪǏȁƨǷƧƽ� ơƽƧǂǐǳ�ǺǷ� � � � � � � � � � � � � � �

�ȅǁơƽƢǗƢƟ� ǹƢǯƨȇ� ȆǰȇǂǷƨƟ� ơȁƨǯ�ȅƧȁƨƟ�ňƾǻƢŭƨǇ�ƚƥ� ƧȁƨǸǼǐƥ�ȅƧƽǁƢȇƽ�Ŗǋǁƽ�ȁƽǁȁȁ
ơƾǻƢƬǇƽǁȂǯ� ƨǳ�śǳƧƾǻƨǗ� � �� ȆǰȇǂǷƨƟ� ȆƴȈƫơǂƬǇ� ȅǁƧǀǏȂƫMichael Rubin�ƨǳ� ơȁƨǯ�
�ȅƧȁƨǼȈǳƚǰǐǳ�ȅǁƨƬǻƨǇAmerican Enterprise Institute�Ƨȁ�ƩƢǯƧƽ�ǁƢǯ�ǹƚǼƬǋơȁ�ƨǳ�

�ȅǁƢǛƚǗ�ƨǳ� ơȁƨǯ� ơƾȈǰǐƫƨƥƢƥ� ƨǳ� �ȆưǇ�Ȇǰǋƚǯ�ļƨǇƢȈǇ�ƨǳ�ƨǰȇǄǻ�ǉƨǯƧǁƨƬǻƨǇThe 

Middle East Quarterly�ƧǁƢǷƿ� Vol.XIII.NO 2�ȅǁƢǿƨƥ�ƨǳ�������ƧȁƨƫƧȁơǂǯ�ȁȐƥ�
�ŅƢǇ� ƨǳ� ơƾǻƢƬǇƽǁȂǯ� ƨǳ� ȁơǂǯ� ȅǁƢȇƽ� ȆǯƨȇƨǳƢǷƨǼƥ� ơȁƨǯ� ƩƢǯƧƽ� ƧȁƨƟ� ȆǇƢƥ�����Ƨȁ�

ȏƙƽ� ǁƢȈǴǷ� ȁȁƽ� ƢƬǈǐƟ�ȂǯƢƫƨƥ�ǹƢȇǁǯƨȇ� ǁƨǇ�ơƾơȁ� Ƨȁƽǂǯ�ƨǯƨǳƨǯ��ŅƧƾǻƨǗ�ȅƢǘǏƗ�ƨǳ� ƨƫ
ǁƨƥ� ǁƨǗƨƟ� ǹơƾǼȇǃ� ƨƫƚƬǈƻ� ǹƢȈǌȈǬǳƨƻ� Ƨȁ� Ƨȁƽǂǯ� ơƾȇƨƯ�ƽȂƻƢȇ� Ǻƥơƽƨǻ� ǎƯ� ǹƢȈǴȈƫ

ňƢǗǁǃƢƥ�ŅƚƳȂŦ�ƨǳ�ǉƨƥȁƢǿ�ƨǻƨǰǻƢȈƥ�ǺƥȂƥƨǼǴȇƢǫňƢǯƨȇ�ǹƢȇƚƻ�� 
 

�ǹƢǷǁƙǃ� Ƨǁƨǿ� ȅƨƥǁƙǃ� ǵȏƨƥ� ǹƨǿ� ǱƧƾǻƨǗ� ňƢǇƨǯ� ȂǻơǄǐƻ� ơȁƨǯ� ňơǄǻƢǷƧƽ� ơƾǻƢƬǇƽǁȂǯ� ƨǳ� ƨǸǐƟ�
ȇǃ�ƧǁƢƯ�ǁƨǇ�ƨǳ�ǊȈǬǳƨƻ�Ƨȁ�ƧȂȇǃƽ�Ǫǳƨƻ�ƨǳ�ǹƢȇǁȏƙƽ�ƽǁƢȈǴǷ�ȁȁƽ�ǹơǄǐƻ�ǹȐǧ� ơȁƨǯ�ňơǃƧƾǻƢǷƨǻ�ňơƾǼ

ǹƨǯƧƽ��ƨƟ�ňƾǻƢŭƨǇ�ȅƨǘǳƨƥ�ƨǷƨƟƬǇơƗ�ȁȆǰȇǂǷƨƟ�ơȁƨǯ�ƨȇƨȈƨȇƨǿ�ǹƢȇǁƢȈǻơǃ�ǂƫƢȇǃ�ƨǸǐƟ�ƨǳ�ǁƙǃ�ǹƢǯƨȇ��
ơƾǻƢƬǇƽǁȂǯ� ƨǳ� ŅƧƾǻƨǗ� ȅƧƽǁƢȇƽ� ǁƨǇ� ƨǳ� � � ��ơȁƨǯ� ƧƗƧȁƢƥ� ǵƨƟ� ƨƫƨǷȂƬǌȇƨǗ� ƢƬǈǐƟ� ǺǷ� ǉƨȇƚƥ� ǁƨǿ

ƨǻƢȈƫȏȁƢǿ� ǹƨȇȏ� ƨǳ� ơƾǻƢƬǇƽǁȂǯ� ƨǳ�ŅƧƾǻƨǗ� ȅƧƽǁƢȇƽ�ňƽǂǯƘƦǼƥ� ƚƥ� ǹơƾǳȁƨǿ�ȅƧȁƨǻƢƫȂǯ� ƨǳ� ƨǘƳ� Ƨȁ
�ƧǁƢȇƽ�ơȁ�ƨǰǻȂǓ�ƪǐƥ�ơƽơǁƢƟ�ƨǳ�ƨȇƧƽǁƢȇƽ�ǵƨƟ�ƚƥ�ļƨǳȁƧƽȂǐǻ�ŖǌưǳƢƯ�Ƣƫƨǿ�ƨȇ�ň�ǂƫ�ȆǔȈǿ�ƽǁƢǇ�řǇƢƟ

ƨƬǌƯ�ƨǳ�ȆǇƢȈǇ�ȆǷơǁƨǷ�� 

��
�ȁơǃȁƨǧ� ƨǳ� ǹƢƬǇƽǁȂǯ� ȅƗơǃƢƥ� ƪǏȁƨǻƢȈƥ� ŖǇơƗ� ƨƥ� ǁƨǗƨƟ� ǹƢƬǇƽǁȂǯ� ȆǸǏǁƨǿ� ļƨǷȂǰƷ� ȂǻƢǷƨǳǁƨƯ

Ɵ��ǹƨǰƥ�ǁƢǗǃƗ�ļƨǳơƽƨǟƢǻ�ȂȇȐǳƧǁƨƥǷƨǯ�ňƨȇȏ�ƨƥ�ǵƨƟ�ƪǐƥƧƽ�ǵƨǯƨȇ�ȅȁƢǘǻƨǿ�ȂǯƧȁ�ǺǷ�ȅơƗ�ƨƥ�ơȁƨƧȁƨ�
ǹƨƼƦǰǏƗ�ǹƢȈƫȏȁƢǿ�ȅƾǻƧȁƧƿǁƨƥ�ƚƥ�ǮǏǁƢȇƘƥ�ȁƢǇƢȇ�ƾǻƨǓ�ȅƢǘǏƗ�ƨǳ�ƧȁƧǁơȂƻ�ȅƨǻơǁơȂƥ�ǵƨƟ���

��
�� Ƨȁƨȇ�ňƢǯƧȂǐǋ�ȂǷƨǿ�ƨƥ�ȆǴǐƫǁƢǯ�ȂȈǳƚƯƚǻƚǷ�ȅƧƽǁƢȇƽ�ňƽǂǯƨǣƧƽƨǫ���
�� ƨǿ� ĿƢǷ� ňƽǂǯ� śƥơƽ� ƚƥ� ǹǂǏƽƚǷ� ȅǁƢǯ� ȆǯƨȇƢǇƢȇ� ňƽǂǯǁƧƽ�ȂǻơƾǻƨǷǁƢǯ� ȂǷ

ǹơǁƢǰǏǂǯ� 

�� �ǭƨȇ�ȅƧȁƢǷ�ƚƥ�ǁƨǗƨƟ�Ƣƫƨǿ�ǮǏƾǻƨǷǁƢǯ��ȂǯƢƫ�ļƨȇȏƨǷƚǯ�ȅƨǸȈƥ�ȅƢǇƢȇ�ňƽǂǯǁƧƽ
Ǻƥơǂǯ�śƥơƽ�ňƢǯƨǧƢǷ�ȂǷƨǿ�ƩƢǰƥ�ǁƢǯ�ǊȇƿƙƗ� 

�� �ǹƽǂǯǁƢǯ�ȆƳǁƨǷȂǳƨǿ�ǹƢǈǯƨȇ�ȆǯƨȇƧȂǐǋ�ƨƥ� ơȁƨǯ�ǹƢǼǐȀǷƨǿǁƨƥ�ȆǯƨȇƢǇƢȇ�ňƢǻơƽ
ƩƢǰƥ�śƥơƽ�ǹơȂƥǁơƾǋƨƥ�ȂǷƨǿ�ƚƥ�ơƽƗơǃƢƥ�ƨǳ� 

�� �ȅǁƢȇƽǹƢǯƨȇ�ļƧƗƨǼƥ�ǁƙǃ�ȏƢǯ�Ȇƻǂǻ�ňƽǂǯ� 

�� �ǹȂƦǐƳƨƬǌȈǻ�ȅƨǌǐǯ�ƚƻȁƨƬǇơƗ�ȅǁȂƥƢƟ�ňơƽǁƧȂǐƬǇƧƽ�ȅƢǘǏƗ�ƨǳ�ǶǏǁƨǿ�ļƨǷƨǰƷ
ƩƢǰƥ�ǁƨǇƧǁƢǓ� 
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�� �ȂǯƧȁ�ƪǐǻơȂƬƥ� ƨƫȏƨǇƧƽ� ǵƨƟ� ȂǯƢƫ�ƩƢǰƥ�śƥơƽ�ļƧȁơȁƨƫ� ƨƥ�ȅǁƨǗƨǷƢǻƿƙƗ�ȅƽơǃƢƟ
ƪǐǼȈƦƥ�ȅƚƻ�ȅǂǏƽȁƢǓ�ŅƙƗ�ǵƧǁơȂǓ�ļȏƨǇƧƽ� 

��
�ļȏƨǇƧƽ�ǵƨǯƢǻ�ǊȇƗƧȁƢƥļƨǳơƽƨǟ�ȂȈǻȁƢǈǯƨȇ�ȂƬǏǂǘǳƨǿ�ȅƚƻ�ļơǃƢȈƬǸȈƟ�ƨǳ�ƪǇƧƽ�ƨȇ�ňƢǇƢƟ�ǵƨƥ�ȅƽǁȂǯ�

�ȆǯƨȇƧȂǐǋ�ƨƥ�ƩȏƨǇƧƽ�ƨǳ�ǮȇǄǻ�ȆǰǐǻƢǇƨǯ�ȂǰǐǻơǄǐƻ�ƾǻƨǓ�ƨǰǻȂǓ�ƩƢǰƥ�ƢƯǁƨƥ�ơƾǻƢƬǇƽǁȂǯ�ňƢǯƧƗơǃƢƥ�ƨǳ
ǹƾǻƨǷƽȂǇ� ƨȇơǃȁƨǧ� ǵƨǳ� ƚƻȁƨƬǇơƗ� ��ȆǯƨȇƧȂǐǋ� ȂǷƨǿ� ƨƥ� ƚƻƧȁƢǻ� ŖǇƢƟ� ƨǳ� ƨƬǈȇȂǐƯ� ƨǋƨȇƚƥ� ǁƨǿ

ƢȈǇơǂǰŻƽ�ŖǇƢƟ� ǁƨǇ� ƨǳ� Ƨȁ� ƪǈȇȁ� ǎƯ� ȅȁƢǘǻƨǿ�ňƢǻ� ƚƥ� ȅƽǁȂǯ�ļȏƨǇƧƽ� ǁƨǇ� ƨƬǏǂş� ƚƬǇƨƯƨǳƢƯ� ƨǻ
�Ȃǐǻ� ƨǻƨȇȏ� ȁƨƟ� Ƨȁ� ǹƨǰƥ� ơȂǇƗ� ơƾǻƢƬǇƽǁȂǯ� ƨǳ�ŅƧƾǻƨǗ� ȅƧƽǁƢȇƽ� ƽǁȂǯ�ňơŚƦǼǋƙÊƗ� ƪǐƥƧƽ�ǊȈƫƨǳȁƧƽȂǐǻ

ǹǂǘǳƨǿ� ơƾǻƢƬǇƽǁȂǯ�ƨǳ�ŅƧƾǻƨǗ�ňƽǂǯ�ŖǌưǳƢƯ� ƨǳ�ƪǇƧƽ�ǹƨǰƥ�ǁƢǓƢǻ�ƨǻƢȈƫƨǳȁƧƽ� ǵƨƟ� ƨǰǻȂǓ� �ưǳƢƯ�Ŗǌ
ȆȇƧȁƨƫƨǻȂǐǻ�ȆǫȐƻƨƟ�ȂȈƫƨǳȁƧƽ�ȂȈǻ�ȅƢǇƢȇ�ǱƨǗ�ƨǳ�ƨǯƚǯƢǻ�ơƾȇƚƻ�ƨǳ�ȅƚƻ�ƨǻƽǂǯ� 
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���
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