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�ƢȈȈǜȈǳƚƯǭƙǁƨǇ�ňƢǻȁơÊǁ�ļȉȁ�
�

��ƽƨǷƨŰ�ƽȂŧƨǷ�Ņƨǟ������������
�

�ȅƽƢȇ�ƨƥ�ƨǋƨǰǌăȈƯ���ȅƨƊǳƢǇ�ƨǳȂƥ�Ǯȇơƽȁ�ơǁƢǜȈƳ�ň���5������

�
�ƨǋÊǁƚǋ� ȆǷƧȁȁƽ� ȆǣƢǻƚǫ� ƨǳ� ƽǁơǀƦƊǳƨǿ� ȅƢȈȈǜȈǳƚƯ� ơǁƢǨȈƳ� ȁȂƥ� ƩȁƨǰăȇÊǁƨƥ� ƢȇƢƟ

� ����śȈƫȏ� ȅƢǰȇǁƨǷƨƟ� ƨǳ� ȅƨǯƨǷơȁƧƽǁƨƥ� �ơȁƽ� Ǯăȇǁƙǃ�ňƽǁơǀƦƊǳƨǿ� ơǁƢǨȈƳ� ȆǗǁƨǷ�ȅ
�ňơǃ� ƨƊǳƨǿ� ƨƥ� ƧȁơǁƢǨȈƳ� ǹƨȇȏ� ƨǳ� ǹƢȇƢǜȈǳƚƯ� ��ȁȁǀăȈǷ� ȅơǃƧǁƢǋ� ǹƢȇ� ƨǻơȁƨƟ� ǂƻƢƟ

�ǹȁȂƥƨǻ���ƚƥ�ƢȈȈǜȈǳƚƯ�ňơǁơƿƨǿ�ȆȇƧƽƢǷƢƟ�ŖǇƢƟ�ƚƥ�ȁȂƥƨǻ�ǹƢȈȈǳȂǫ�ȅƧȁƨǻƾǼăȇȂƻ�ǹƢȇ
� � �ƧȁƨǻƾǻƢǇȁƨǓ�ƨǳ�ǹȁȂƥ�ǁƢǗǃÊǁ� ��ȅƢȈǇ�ȅǁƢǯȁƢǿ�ƨƥ�ȅƨǯƨȈȇǁơƾǯƨǓ�ƨƫƢƥƨƻ�ơǁƢǨȈƳ

ƨƟǁƨǇ��ơƾƫǁȂǯ�ȆǯƨȇƧȁƢǷ�ƨǳ�ȆǰȇǁƨǷǘǻ�ƢǰǌǰăȈƫ�ȁơǂǰǻȂ���ƩƢǿ�ȆȇƢƫƚǯ�ȅƚƻ�ȆǗǁƨǷ�ƨƥ��
�ȁƨǳ�ƧȁƨȈȈƬǇƨƥ�ƧȁƨǻƢǯƧǁȂǇ�ƨȈȇƾǼǿ�ȁ�ǂȇƾǇƨǫ�ňƢǯƨǻƢǯ�ňơǁƢǰăȇǂǯ�ƨƥ�ȅƨǻȁƨƻ�ȁƨƟ

�ȁȂƥƨǻ�śǋ�ƊŅ�ȆǔȈǿ�ơƽƨƫƢǯ���ƢǼăȈǿ�ȆǇƧǁƨǿ�ǊȇǁơƾǯƨǓ�ȆǋÊǁƚǋ�ơƽȁƨƟ�ȆǗǁƨǷ�ƊǱƨǗƨǳ



� �ƫƧȁƨƟ� ǵȉƨƥƢ�ȅơȁƽ���Ƿƨǳ� ƊǱƢǇ�� ơǁƢǨȈƳ� ȆǗǁƨ� ��ơƽǃƢƥȏ�ȆǰăȈǻȉƚǯ�ȁƨǓȂǯ� ȁȂǷƨǿ�ƨǳ
� ƨǻƢǯƨǼȇÊǁƨƯơÊǁ� ȅƧƽƢǷƢƟ� � ƧȁƧǁƧȁƢǷƨƳ� ȅƧȁƨǌăȈƯ� ƨǳ� ơǁƢǜȈƳ� ��ȁȂǷƨǿ� ȅǁƨǇƨǳ

� � ƨǻƢǯƧƽǁƢǰȇǁƢƥ� ȁƢǻƨǳ� ơƾǰăȈǷƢǫƨǋ� �ȁƿ� ƨǳȁ�ƧȁƨǻƢǯƧǂǨǇ� ăĺ� ƨƊǳƢǷ� ȁȂǷƨǿ� ȅǁƨǇ� ȅǁ
� ƧȁơǂǇơȂƊǳƨǿ� �Ȃƫȁƨƻ� ǹƢȈȈǴǷ� ƨǳ� ƪǇƧƽ� ǹƢǯƧǁơƾƊǳƽ� ȁȂǷƨǿ�řȇǁƨǇ� ǂăȇƿ� ƨǳ� Ƨȁ� ��ƨƥ

�ƨȇƧȁƨǻƢǔǯ�ȁȂǷƨǿ�ȆǘǼǇǁƨǇ� �� �ƪăȇǂǗƧƽ�ȆƯƚǓǁƨǇ�ǹƢȈȈǰǷƨǷ�ȅƢǷƨǇ�ƊǱƨǗƨǳ��ƊǱƨǗƨǳ
�ƚƥ� Ƨȁȁƽǂǯ� ȅǃƢǇ� ȅǁơƽƨȇƢǷǁƨǇ� ȅƨǷƨǻƨǿƨƳ� ȁƨƟ� ƚƥ� ƨȈȈǰǼăȈǧ� ơƾǯƨȇƨǇƢǻƨǿ� ȁȂǷƨǿ

��ǹơǁơƿƨǿ���ǹƢȇƚƥ�ǹƢǻ�ƨƥ�ƪăȈƥƧƽ�ơƾǯƨȈȈǇǂƥ�ȆǰǇ�ȅƧÊǁȂƳ��ƊǱƨǗƨǳ���ơǁƢǨȈƳ�ǹƢȇƧǁƢůƨƟ
ƨƫƧȁơÊǁƨǗ�ƧȁƨǼƫȁƨǯǁƨǇ�ƨƥ�ƢȈȈǜȈǳƚƯ�ƚƥ�Ƨȁ���ňơǁơƾƫȉƨǇƧƽ�ƨǻ�ȁ��ȆǰȇǁƨǷƨƟ�ȅƢȈǇ�ƨǻ

� ǹǂǘƥ� ăȆƯ� ȆǌăȈƯ� ǺǻơȂƫƢǻ� ƨƫǂǘăȇǂǯ� �� ƨȈȈǻ� ǹơǄȈƫǁƢƯ� ƧǁƢůƨƟ� ơǁƢǜȈƳ� ��ȅǁƢǰăȇǂǯ
�ƧǃƢǗȁ�Ʃȁƨǻȁ�ǂȇƾǇƨǫ�ňƢǯƨǻƢǯ����Ƨǁơƿƨǿ�ňƢǻƿ�ȁ�ȆȇƾǼȈǿ���ƚƥ�ƨȈȇǁƢǗǃÊǁ�ȅǁƨƦǷƨǤăȈƯ

ƦǷƚƊǳƚǯ� �ȅƨȈȈƫƨǷƢǿƨǻ�ȁ�ŖăȈǇǂƥ�ȁƨǳ� � ƢǰȇǁƨǷƨƟ�ŅƨǗ�ňƢȇƚƥ�ȅǁƢȇƽ� ƨƥ�ňƢȇƚƥ�ǆ
��ňƢǿ��

�ǹƢǯƧǁȂǇ�ƨȈȇƾǼǿ�ƢȈȈǜȈǳƚƯ�ňơȂƬǌȈǻơƽ�ȅƨƥǁƙǃ�ȅƧȁƧȁƨƟ�ȅƚǿƨƥ�ƨȇƨǿ�ƧȁƨƟ�ȅǁƨǗƨƟ
� ǉÊǁƚǋ� ƚƥ� ƪăȈƥƽǁơǀƦƊǳƨǿ� ȅƢȈȈǜȈǳƚƯ� ơǁƢǜȈƳ� ƨȇƚƥ� ƪăȈƥȂƥ� ��ȅȁǀăȈǷ� ȅǁƢƥǁƨǇ

�ňƢǯƧǄȇÊǁ�ƚƥ�ňƢȈȈǼƫƢǿƧȁƨǘǻƧƽƨƥ�řȈƦǌăȈƯ�ƨƫȉȁȁ�ǵƨǳ�ȅǁơƿƨǿ�ŖǇƢƟ�ȁƨǻơÊǂăȈǘǋÊǁƚǋ
ǋ��ƪăȈƥƽǂǯ�ǉÊǁƚ��

�ǉǁƚǋ�ȅƨǋȁȁ� ȁƧȂƦƥ� ȁȊƥ�śƫȏ�ȅƢǰȇǁƨǷƨƟ� ƨǳ� ƨǋȁȁ� ǺȇǂƫȁȊƥǁƨƥ� ǹƢǯƨƬǇƨǋ� ƨǳ
� ȁȂƥ� �� ȁȂƥ� ƨȇƨǋȁȁ� ȁƨƟ� ňƽǂǯƧƽƢȈƯ� ňƢǷƧǁƢǫ� ơǁƢǨȈƳ� ��ȅƨǯȉƢƟ� ȅƾǼȈǳǁƙƽƢǨǴǇ

� ƩǂǗǁƧȂăȈǳ� �� ơƾăȈƯ� ǹƢȇƧǀăȇǁƽ� ǹƢǯƨȈȇǁƙƽƢǨǴǇ� ȁ� ǹƢǯƨƬǈȈǼȇƾǻƢǇ� ��ňƢǰǌǰăȈƫ� ƨƥ
�ƩƢǿƨǻ�ȆȇƢƫƚǯ�ǅƙǁƢǷƢƥƚƫ� �ƫ�ȅƨǘăȇÊǁ� ƨǳ�ƩȉƨǇƧƽ�ƧȁƧƾǻƢȇƨǗ�ňƢǯƨȈȈǇƙǁƢǷƢƥƚƫ� Ƣ

��ƧȁƨǻơƾǘǻƧƽ��
� ƨǯƨǓȁƢǻ� ƨǳ� ƩƨȈȈƊǳƢǰȇƽơÊǁ� ȅƨǋƚǗ� ăȆǇ� ǉǁƚǋ��ǁƙƽơȂǰȈƟ�ȐȇȁǄǻƨǧ��ƢȈƦǷƚƊǳƚǯ��ȅ

�ƾǻơÊǁƨưăȈƫ��ƧȁƨƫǂǗ�řȈƫȏ�ȅƢǰȇǁƨǷƨƟ�ȁȂǷƨǿ��
�ǉÊǁƚǋ�ȅƨǋƚǗ�ăȆǇ�ƨƥ�Ƨȁȁƽǂǯ�śƫȏ�ȅƢǰȇǁƨǷƨƟ�ȁȂǷƨǿ�ƨȇƧȁƢǻ�ȁƨƟ�ơǁƢǜȈƳ��ƙÊǂǷƨƟ��

Ɵ�Ƣǻ�ƧȁƨǯƨǌȈǧ�ȅƨǘăȇÊǁ�ƨǳ�ƧǁƢůƨ���ǺƫȁƨǯǁƨǇ�ȅȉƢƟ�ǹƽǁơǀƦƊǳƨǿ�ňƢǯƨǘǻƧƽ�ƨƥ�ƨǰƊǳƨƥ
� ǺǼăȈǫƨǓƧƽ� ǹƢǯƨȈȇǁƢǷƚǯ� Ȇǰǋƚǯ� ƨǳ� ơƾƫȉȁȁ� ȅơȁƽ� ƨƥ� Ʃȉȁȁ� ƨǳ� ��ƧǂăȈǳ� ȁ� ƊǱȂǗ� ƨǷƨƟ

�ǹƨǰƥ�ƚƥ�ȅƢǷƨǇ���
� Ƣǰǋ� ǮăȈƫ� ȅƨǯƧȁƨǼƫȁȁǄƥ� ƨǳ� ƧƾǻƨǓǁƨǿ� ơǁƢǜȈƳ� ��ňơǁƢȈƫȂƳ� ƨǳ� ȅǁƨǘȇǁƢǯ� ǵȉƨƥ

ÊǁȂǈƊǳƨǿ� ȅƨǓȁƢǻ� ƽǂǯ� ňơ� ��ƪăȇǂǯ� ƧǂȇƨǇ� ƨǻƢǸăȇǁƨǿ� ȁƨǳ� ǮăȈƸȈǇƨǷ� ǭƧȁ� � ƙÊǂǷƨƟ
�ơƽ�ǵƢųƨƟ�ơƾăȈƫ�ȅǁơƾǯƨǓ�ļƢƥƨƻ��

� �ǹơȂăȈǻ� ƨǳ� ƨǯ� ƢȈȈǜȈǳƚƯ�ňƢǯƨƬǋơƽƢȇƨǳ����������ó�����������ļƨȈȇȂȈǇȂǻ���
�ƧȂȇÊǂƥǁƧƽ�ǂȇƾǇƨǫ�ňƢǯƧǁƢǰăȇǂǯ�ǁƨƦǷơǁƨƥ�ȅƚƻ�ňơǁƨǘȈǻ� ơƾȇƢȈƫ� ��ňơƾǷƢųƨƟ�ƨƥ�ƨǯ



ƢƬǇƨǼƊǳƨǿ�ǉÊǁƚǋ� ǹȁ� ��ǁƙǃ� ƢȈǜȈǳƚƯ�ŖǈȈǻƚǷƚǯ�ļǁƢƯ� � ǹƢȈȈǻƢǯƧǄȇÊǁ� ƨǳ� ƧƾǻƨǓǁƨǿ
ȁȂƥ��ǭȏƢǓ���ǁƨǇƨǳ�ȅǁƢǯ��ơƽƧƾǻƨƥȁǁƨǇ�ȁƨǳ�ǹơȁƨƟ�řȇÊǁƨƯơÊǁ�ƽǂǯƧƽ�ǹƢǯȐȇǁƨǗ�ȅƧǁȁ

� �� ǹƢǯȐȇǁƨǗ� ȆųơǃƢǫ� ƨƥ� ȁȂƥƨǿ� ơƽơǁƢƟ� ƨǳ� ǹƢǯƧǄăȈǿ� ȆǘǻƨǇǁƢƯ� řȇÊǁƚǗ� ȅǁƨǗƨƟ��
ȁȂƥƢǻ�ƩƢȈǼƥ�ǁƨǇƨǳ�ňƢǯƨǻȁƨƻ�ƨǳ�ǮăȈǋƨƥ�ơǁƢǜȈƳ�����

� ȅǁơȁǁƨƥ� ƨǳ���������� ƨǳ� ǂƫƢȇǃ������ȅƢȈǇ� ȅǁƢǯȁƢǿ� ƨƥ� ǶăȇƿÊǁ� ȅǁơƾǯƨǓ�
�ňƢǰăȇÊǁȁƢǿ�ȁơǁƢǨȈƳ� ǁƨǇ� Ƨƽǂǯ�ǹƢȈǋǂăȈǿ�ȆǰȇǁƨǷƨƟ� �� ƢĔƨƫ� ǹƢȇƧǁƢǷƿ� ƨǯ���ȐȇǁƨǗ�

ȁȂƥ� �� ǉƢƯ��ǹƢǋƢƯ� ȁ� ơŚǗ� ǲȇƽ� ƨƥ� ȅǁơƾǼȇǂƥ� ƨƥ� ơǁƢǨȈƳ� ǅǁȂǫ� � ȅ� Êǁƨǋ� ƩƢǟƨǇ�
� ƽǂǯ� ǹƢȈȇƾȈǿƨǋ� �ƨǯƨȈǼȈǼăȇȂƻ� ƨǗǁƨƥ� ǵȉƨƥ�ƨǳ� ȁȂƥ� ǵơȁƧƽǁƨƥ� ȁƾǻƨǯƨǻơƽ� ǁƨƥƨǳ� ȅ

�ǉÊǁƚǋ���ǃƢƥȏ�ňƢǯƨǷƢǫƨǋ�ƧȁƨƫƧȁơÊǁƨǗ�ȆȇȁȂƫȁƨǯǁƨǇ�ƨƥ�śȈǼȈƥƧƽ�ơȁ�ƢƬǈăȈƟ���ȁȁƨǋ
�ȁȂǷƨǿ�ȁ� ƢȈȈǜȈǳƚƯ�ňơǁƿƨǿ� ƚƥ� ǺȇÊǁƨƯơÊǁ�ňơǁƚǗ� ƨȇƧƽƢǷƢƟ� ơƾǰăȈǷƢǫƨǋ�ȁȂǷƨǿ�ƨǳ� ƿƙÊǁ

��ăȅÊǂǓƧƽ�śƫȏ�ȅƢǰȇǁƨǷƨƟ��
�

�ƢȈȈǜȈǳƚƯ�ǁƨǇƨǳ�ȆȇȁǀăȈǷ�ȆǯƨȇƨƫǁȂǯ�
�
Ƣǻ� ǁơȂǜȈǳƚƥ� ǹƚǸȈǇ�ȅȁƢǻƨƥ� ƢȈȈǜȈǳƚƯ�ȅȁ����������� �� Ƨȁơǂǻ�ȁƢǻ� ƧȁƧ� ��ƨǳ� ǁƙǃ� ƨǯ

� � ȅǁƢǯŚǗơƽ� ƨǳ� ƽǂǯ� ǁƢǗǃÊǁ�řȈƫȏ�ȅƢǰȇǁƨǷƨƟ�ňƢƫȉȁȁ�ƢȈƦǷƚƊǳƚǯ� �ȐȇȁǄǻƨǧ� �ƙŚƯ��
ƢȈȈǜȈǳƚƯ� �� ��ǹƢȈȇȁƨƟ�ȅȁƢǻ�ȐȇȁǄǻƨǧ�ňƢǯƨƯƨǓ� � ƧȁƨǼȈǷƨƊǴǇ� ăĺ� ƨȇƧȁƢǻ�ȁƨƟ� ǁƢǜȈǳƚƯ

ƽ�ƧȂăȈƯ�ȅǃƢǻƢǋ�ȁ�ƧȁȂƫǂǘƊǳƨǿ�ǹƨǯƧ� ��ȁ�ȅǁƧȁǁƨƯƽơƽ�ƨǳ� ǁơȂǜȈǳƚƥ�ǹƚǸȈǇ�ňƢǯƨǻȁƨƻ
�ƧȁƨƫƧȁƢǷ�ȆȇȁƾǼȇǃ�ƨƥ�ƙÊǂǷƨƟ�Ƣƫ�śƫȏ�ȅƢǰȇǁƨǷƨƟ�řƬǈƼǯƨȇ��ȁ�ȅǁƢǗǃÊǁ��

� ƨǘǻƢƥ� ȁƢǻƨƥ�ǭƙǁƨǇ�ňƢǻȁÊơǁ�ļȉȁȁ� ƨƥ� ƢƬǈăȈƟ� ǹƚǓ� ƨƫȉȁȁ� ǵƨƟ�� ��ơƾǋȁȁƽǂƥơÊǁ� ƨǳ
�ȁȂƥ�ǹƢǯƨȈȇǃƢƥǁƨǇ�ƢƫƧƽȂǯ�ļȉȁȁ���ȅƧȁƢǷ�ƨǳ���� ơƾƊǳƢǇ�����ƫƧƽȂǯ��ȅǃƢƥǁƨǇ�ȅƢ

�ƧȂȈȈǼȈƥ�Ƨȁƚƻƨƥ���ƧȁȂƥ�ơƾȈȈǇƢȈǇ�ȅŚǘăȈƳƢǻ�ƨǳ�ǵơȁƧƽǁƨƥ�ƨȇƚƥ���ȁƨƟ�ǉƧȁƨƟ�ȅǁƢǯƚǿ
�ƧȁƨǻƢǯƨƬǈăȈƯ�ȆưǇ�ļƨȇƢǷƨǯ�ǹƨȇȏ�ƨǳ�ƧȁȂƥ�ƩȉƨǇƧƽ�ňƽǂǰǻơȁƢƯ�ȁ�ȅǁơƿƨǿ��

�ȆƊǳƢǇ�����ƨǯ�ǂȇƾǇƨǫ�ňơǁƢǰăȇǂǯ�ňơƾăȈǳ�ƚƥ� ƽǂǯ�ǖǻƢƥ� ǹƢȇƢƯȂǇ�ǹƢǯƧǁȂǯ� ƾǻƧȁƢƻ�
�ȁȂƦƫǂǗ�ǹƢȈȈǻƢǷ��Ǉƨǫ�ƨǳ�ŔǋȂǯ�ƊŅ�ǹƢȈȈǻơƽƨǇ�ơƾǯƨȇƨǻƢşƢ��

�ƽǂǯƧƽ� ǹƢǯƨȈȇƾǼǿ� ȁ� ǹơǁƢǰăȇǂǯ� ƨǳ� ȅǂǘǻƨȇȏƨǯ� ÊǂăȈǘǋÊǁƚǋ� ȆȇƧȁƨƫƨǻ� ȅƧȁƨǼƫȁȁǄƥ
�ƢȈȇǁƨǇƨƥ�ƽǂǯ�ǹƢȇƢƫƧƽȂǯ���ǹƨǰƥ�ǉƢƥ�ǹơǁƢǰăȇǂǯ�ňƢȈȇƿ�ȁȂƥơƾǻƢȇƨǷƢǻǁƨƥ�ƨǳ�ƨǯ��

�śȈƫȏ� ȅƢǰȇǁƨǷƨƟ� ƨǳ� ȁȂƥ� ǹƢǯƨȈȇÊǂăȈǘǋÊǁƚǋ� ƨƊǳƚƯƨǋ� ȆǘǻƨǌăȈƯ� ƢȈȈǜȈǳƚƯ� �ƢǇ� ƨǳ�ȆƊǳ
����� ơǂǯ�ȆƊǳƢǷƚƻ�ǂȇƾǇƨǫ�ňƢǼăȈǿ�ǵƨǿǁƨƥ�ňƢǯƧǁȂǯ�� ��ȆǴȇǂƥƨƟ�ȅƢƫƧǁƨǇ�ƨǳ�����

� ƢǇŚǘƊǳƨǿ� ƢȈȈǜȈǳƚƯ� ƨǳ� ȅǁƢǰăȇǂǯ� ȆǋÊǁƚǋ� ��ǖǻƢǷ� ƾǻƨǓ� ǹơǁƢǰăȇǂǯ� ŖăȈǯƨȇ
�ǹȁȂƥǁơƾƫȉƨǇƧƽ���ơǂǰǼăȇȂƻ�ňƢƬƊǳƨƻ�ǉƧǁƢƳȁƨƟ�Ȇȇơȁƽ��



� ǹƢǯƨȈȇƾǼǿ� ļƢƥƨƻ� ȁ� ȆȇƢǰȇƾǻƢǇ�ļƢƥƨƻ�ĺ� ƚƟ� ȆǇ� �� ��ƻ� ȆƊǳƢǇ��ƨƥ� Ƣƫ� ƾǻƢȇƢ
�ơǂǰƫȂǯǁƨǇ�ȅȁơȁƨƫ��

� ƨǳ� ƢȈȈǜȈǳƚƥ�����������ǉƢƯ� �ȁȂƥ�ȅǁƢǗǃÊǁ�ƩƨȈȇǁƚƫƢƬǰȇƽ�ļƨǷȂǰƷ�ƨǳ����ƊǱƢǇ�
�ȅǃƢƥǁƨǇ�ļȉƨǇƧƽ��

�ňƢǯƨȈȇǁƢȇƽ�ňƢȀȈƳ�ȅȁơǁƽ�ȆǫȁƾǼǇ�
�

��ňƢǯƨƊǳƢǇ�ǹơȂăȈǻ�ƨǳ����������ơƽ���ƨǻȉƢǇ��ƢǰȇǁƨǷƨƟ�ňƢǯƧȁȂƫǂǘǯƨȇ�ƨƫȉȁȁ����
ǃȂǗƨȇƢǷǁƨǇ�ȅǁȏƙƽ�ǹƚȈǴǷ�śƫȏ�ȅƢǰȇǁƨǷƨƟ�ňƢƫȉȁȁ�ƨǳ�Ƨȁȁƽǂǯ�ȅǁơ���ơƽǁƨƦǷơǁƨƥ�ƨǳ
ƨǻȉƢǇ� ǹơǁơǃȂǗƨȇƢǷǁƨǇ���� � ƧȁȂƥ� ƩȁƨǰǇƧƽ� ǹƢȈȈųơǃƢǫ� ǁȏƙƽ� ǹƚȈǴǷ�� ��ƨƫơȁ

� ǹƢǯƨųơǃƢǫ���� �� � ƧȁȂƥ� ƨǯƨȈȇǁơǃȂǗƨȇƢǷǁƨǇ� ȅ� ��ňƢǯƨǻƢǯ� ȁ� ȐȇȁǄǻƨǧ� ļȁƨǻ
ƨǳ�ȁȂƥ�ƢǰȇǁƨǷƨƟ�ȆǯƚǼǓȁƢǓ�ȆųƢǷƢƟ�ƢƥȂǯ�ňƢǷƢǇ�ȁ�ȆǴȈǋ�ȁ�ƢȈȈǜȈǳƚƯ��ơƽȁȁǀăȈǷ���

�ƨƥ� ƧȁƨǻƢǯƧǁȂǼǇ� Ȃȇƽ� ȁƨǳ� Ƨȁȁƽǂǯƨǻ� Ƨȁƨƥ� ǹƢȈȈƬǇƨǿ� ƨƫȉȁȁ� ǵƨƟ� ȆǰƊǳƨƻ� ƧȁƢǇ� ȁƨǳ
� ƪăȈƥ� ƚƥ� ǹƢȈȈƫƨǯƧǁƨƥ� ȁǂăȈƻ� ƧȁƨǻƢǯƨȈȈǳƢȇǂưǸȈƟ� ƨƫȏȁȁ� ǹƨȇȏ� ƨǳ� ƩƨƦȇƢƫ� ��ƨǰƊǳƨƥ

��ƧȁȂƥƨǿ�ǹƢȈȈǌȈǻƢǯƨȈȇǁƢȇƽ�ƨƊǳȂǗ�ƨǰǇƧƽ�ƨǳ�ǹƢȈȈǻƢǷȂǗ���ȆƊǳƢǇ�����ǁƚƬǰȈǛ�ǭƙǁƨǇ�
Ǆƥ�ƨǳ�ȁǁȂǈǼƬǈƟ�ǃƢƥ�ƧǁƢǷƿ�ȅǁƢȇÊǂƥ�ÊǂăȈǘǋÊǁƚǋ�ňƢǸƬǌȈǻ�ȅƧȁƨǼƫȁȁ������ƽǂǯǁƧƽ�ȅ��

�ÊǁơǃƢƥ�ȅǁȂƥƢƟ�ƚƥ�ƪǌƯ�ȅǃƢǗ�ǁƨǇ�ƨƬǈƻ�ļȉȁȁ�ȅƢǗǁƧƽ�ƨǻƢȇƨƥ�ȁƨƥ���ȆǘǻƧǃ�ǉƨǷƨƟ
� � ơƾȈȇǁȂƥƢƟ�ȅǁơȂƥ�ƨǳ�ȁȂƥ�ǹƢǯƨȈȈƊǳơŐȈǳ�ȂȈǻ� ƨǌƻƨǻ�ňƽǂǯƧƽƢȈƯ� ��ȁƨƟ�ȅǁƢȇƽ� ǵƨǯƨȇ

ƽǂǯǁƢǰăȈƥ�ȁ�ǹƽǂǯǁƧƽ�ƢȈȈǜȈǳƚƯ�ȆǰƊǳƨƻ�ƚƥ�ƧǁƢȇÊǂƥ��ň������ȁȂƥ�ǂȇƾǇƨǫ�ȅǁƢǰăȇǂǯ����
�ƨƥ� ƨǯ� ňƢȀȈƳ� ȅȁơǁƽ� ȆǫȁƾǼǇ� ȁ� ňƢȀȈƳ� ȆǰǻƢƥ� ňƢǯƨǼƫȁƨǯǁƨǇ� ƨǳ� ǮăȈǯƨȇ
��ǹƢȇƨǯƢǗǃƧƽ�ƚƥ�ǺǻơǃƧƽ�řƫȁƨǯǁƨǇ�ƨƥ�ȁ�ǹƨǯƧƽ�ƧȂăȈǳ�ȆǇƢƥ��ƢƬǈăȈƟ�Ƣƫ�ƧȁƨȈȇǃƢǻƢǋ��

�ȆƊǳƢǇ�ȅǁȂƥƢƟ�ňơǂȇƨǫ�ƨǳ�ȁȂƥ�ƢȈȈǜȈǳƚƯ�ňƽǂǯǁƢǗǃÊǁ��������ȅƧȁƨǻƽǂǰǷƨǯ�ȅƨǘăȇÊǁ�ƨǳ
ǯ��ļȉƨǿǁƚƻ� ňƢƫȏȁȁ� ƨƥ� ȁȂƫȁƨǯǁƨǇ� ǭƨȇƨǻȁȂŶ� ǭƧȁ� ǉƨǷƨƟ� ƊǱƨǷƚǯ� ȅƽǂƥǁƢ

�ơǂǼăȈǇƢǻ�ƢƯȁǁȁƢƟ���ǹƨǰƥ�ǁƨǇƨǳ�ȅǁƢǯ�ȁ�ǹǂǘƥǁƧȁÈ�Ņ�ňȁȂǷǃƨƟ�Ƣƫ���ơƽƨȈȇǃƢǈǯƢǓ�ȁƨǳ
� ǹơǂǋƙǂǧ� ǹƢǯƨǻƢǯ� ȅƢȈȈǻƢưǷƚǯ� �� ƽǂǰȇƽƢȇǃ� ȅǁƢǰăȈƥ� �� ȅǃƨƥơƽ� ǹơǁƢǰăȇǂǯ�ŖǇƧƾǫƨǿ��

� ƧȁƨȇƢǯȂƯ� ȅǁȂƥƢƟ� �ļƨȇƢǼȈǓ� ȅǃơȁƢȈƳ� ǁƨǇ� ƧȁȂǓ�� �� ǁƨǇ� ƧȁȂǓ� ȁȁƢƟ� Ȇăȇǂǯ��
�ȅǃƨƥơƽ�ȅǁơǃȂǘƫƨǷǄƻ���ƢǷƨǻ�ǹƢǯƨȈȈƬǈȇȁơƾăȈƯ�ƨǳ�ȅŚǘƬǌƯ���

� ơƾǻƢǯƨǷƢǫƨǋ� ƨǳ� ȉƢƥ� ǲăȇƽƚǷ� ȆǴăȈƥƚǷƚƫƚƟȁ� ƪǌȇơǁƢƟ� ňƢǯȁƽ� ňȁȂƥǁƙǃ� ƊǱƨǗƨǳ��
�ƽǂǯ�ǹƢȈȇƽƢȇǃ�ǊȈǻƢǯƨǷƢǫƨǋ�ǁƨǇ�ňƢǯƧǁƨǰƊǳơȂǇ���Ȇǯƨȇ�ăȆǇ�ƚƥ�ȅǃƨƥơƽ�ǭƢƫ�ļƢǿơƽ

� ȆƊǳƢǇ����� ��ǿ� ȁƨƟ�ƨǻƢȈȈƫƨƊǳȁƧƽ� ȂăȈǻ� ƢǗǃƧƽ� ȁƨƟ� ȆǇƢƥ� ƨǯ� ǉƢƬǈăȈƟ� ȁȂƥ� ƨȈȇǁơƿƨ
�ƧȁƨƬăȇƽ�ȆăȈƯ�ǹƢȈȈƴǼƊǴăȈǿ�ƢȈȈǜȈǳƚƯ�ňơǁơƿƨǿ�ƪăȇǂǯƧƽ����ƧȁƨǼăȈǋÊǁƧƽ�ơȁƢƫ�ƨǳ��



� ƧȁƨƫǂǗ�ȆǌȇǃƢǗ�ȁ�Ʃȁƨǻ�ňƢǯƨƫǁƨǯ�ǹƽǂǰȈƫƨƦȇƢƫ� ƨƥ� ǹƢǯƧƽƧȁƨǻ�ƨǳ���ƢǗǁƧƽ�ǉƨǷƨƥ
ƪǌƯ� ǁƨǇ� ƨȇơǂƻ�ǊȇǁȂƥƢƟ�ȅƨǘǻǂǗ� ƨƫǁƨǯ�ȁȁƽ� ǵƨƟ�řȇǃƽ� ƚƥ� ���ƨƥ� ǁƨǿ�ǹǂǰȈƫƨƦȇƢƫ

�ƧȁƨƫǂǗ�ȆǋƧȁƨǻƽǁơȂƻ�ȅȁƢƟ�Ƨǂǘƥ�ƢƬǇƧȁƨǻ�ƧȁƧǃƢǗ�ȁ�Ʃȁƨǻ���ǹƢǯƨƫƧȁƨǻ�ȅƢƫƧǁƨǇ�ƨǳ
�ǁƨǇƨƥ� ƾǻƢƯƨǇ� ļƨƦȇƢƫ� ļǁƨǯ� ňƽǂǰȈƫƨƦȇƢƫ� ƨƥ� � ňƢȀȈƳ� ȅȁơǁƽ� ȆǫȁƾǼǇ

� ơƾǻơǁơƾƫȉƨǇƧƽ� �� ơǂǯǃƢǇ� ǹơƾǻƢǌȈƯƚƻ� ǹơƽƨǇ� ơƾǷƢųƨƟ� ƨǳ� ��ǹơǁơƿƨǿ� ȅƧȁƨƟ� ǉƢƯ
ƊŅ�ǹƢȈȈǌȇȁƢƟ�ȅƧȁƨǻƽǁơȂƻ�ǹƧƾƥ�ȁƢƟ�Ȇăȇǂǯ�ňơȂƬǻƢȇƨǻ�ȁ�ơǂǰǻơǂǗ����ňƽǂǯƽƢȇǃ�ȅƚǿƨƥ

��� ƧȁƧǁȏƙƽ� �� ȁȂƥ� ǭƢƫ�ļƢǿơƽ� Ȇǯƨȇ� ƲǼăȈƯ� ƨǯ� ��ŖăǇǂƥ� ƨǳ� ƨǘƳ�ǉƨǷƨƥ� ��ȅǁȂƥƢƟ
� ƢǼăȈǿ� ȅǁƢȇƽƨƥ� ƢȈȈǜȈǳƚƯ� ňơǁơƿƨǿ� ƚƥ� ȆǌȈƫƨȈȇȂǼăȈƫ� ȆƊǳơŐȈǳ� ��ȅǂȇǃƧȁ� ȅƨƫȁȁ� ƨƥ

� � ȆǜȈǳƚƯ�ŅƢǤǋƨƟ�����ǳ� ǮƊǳƨǯ� ǺǻơȂƫƢǻ� ǃƢƥȏ� ƨǳ� ǹơǄăȈƻ��ȅƚǿƨƥ� ǹǂǗǁƧȁ� ȁƢƟ� ƨ
� ƧȁƨȈȇǁơƿƨǿ� �� ƨȈȈǻ�ļƨȈȇȂǼăȈƫ�ňƢǯƨƊǳƢƷƽƨȇƢǋ�ȅƨƫȁȁ�ƨǷƨƟ� ��ƨǰăȈǇƨǯ�ȅƨǈǫ�ƨǰƊǳƨƥ

��Ƨȁȁƽǂǯ�ǭǁƨƫ�ȅȁƢƟ�ňƢǼăȈǿǁƢǯƨƥ�ƩƢƥȁǂǋƨǷ�ȅƧȁƨǻƽǁơȂƻ�ǁƨƥƨǳ�ƧȁƨǯƧȁǃ�ƨǳ��
�ȆƊǳƢǇ��Ņƚȇ�ȆǘǻƢǷ��ƨǳ�ƨǯ�ơƾǯƨȈȈǇǂƯơÊǁ�ƨǳ����� ơǁƾǷƢųƨƟ�ơƽ����ȅƧǀăȇÊǁ��������ȅ

ƊǱƨǗƨǳ� ǮƊǳƨƻ� ǹȁȂƥ�ňƨǷƨƫȂǇ�ȅƢǇƢȇ�ȅǃƢǈǯƢǓ�� ��������ňƽǂǯ� ȆƊǳƢǷƚƻ� ƊǱƨǗƨǳ
�ǹȁȂƥ�ňƨǷƨƫȂǇ� ��ȅƨǻơǁƢȇÊǂƥ�ȁƨƥ�ƿƽ� ƨƫơȁ��� � ơǁƽ�ǁƨǇƨǳ�ȅǁƢȇÊǂƥ� ǂƬǌăȈƯ� ƊǱƢǇ�� ��ƨǳ

�ȁ�ƽơǃƢƟ�ȅÊǁơǃƢƥ�ȅǁȂƥƢƟ�ƨƥ�ƿƽ�ǁƧȁƢǷƨƳ�ȅƨƬǇơǁƢƟ�ŖǌǗ�ȅƧȂăȈǋ�ƨƥ�śƫȏ�ȅƢǰȇǁƨǷƨƟ
�ȅǁȂƥƢƟ��ȅǁơȂƥ�ƨǳ�ƨǻƢǯƨȈȈƊǳơŐȈǳ�ƧȁƢǘǻƨǿ��

ǳ� ȅǁơȁǁƨƥ� ƨ���������� ȅȂǇ� ȅƢȈȈǻƢưǷƚǯ�ó�ļƨȇơǃƧÊǁƢǻ� ȅƚǿƨƥ� ȁƢƟ� ȅǄȈǻȂǳ
� ơǂǯǁƧƽ� Ʃȉȁȁ� ƨǳ� � ƧȁƧȂǼăȈƫ� ȅǁƧȁƢǷƨƳ� �� ȅǁơȁǁƨƥ� ƨǳ� ƨǯ�����ƢȈȈǜȈǳƚƯ� ƨǳ� ƧȁƧ�

�ǃƢƥȏ�ȅǁƢǋ�ƨǳ�ƽǂǯƧƽ�ǹƢȈȇǁƢǯ���ƨǓȁƢǻ�Ǯăȇƾǻƨǿ�ƨǳ�ȅȁƢƟ�ňƽǂǰȇǁơƾǋƨƥ�Ȇƻǂǻ�����
�ƧȁƧȂƥƽǂǯ�ǃǁƨƥ��
��ȆǴȇǂƥƨƟ�ƨǳ�����ơƽ��ƢǋȂǯ�ƨǳ�ȅƧȁƨǼƫȁȁǄƥ�ȅƨǻƢȈȈƫƨȇơǃƧÊǁƢǻ�ȁƨƟ�ȆǷƢųƨƟ�ƨǳ�ƢȈȈǷƢƥ

� ơƽ� ǹƢȈȈǷƢųƨƟ� Ƣǯƚǯ� ňơǁƨǼăȈǿ� ǵƨǿǁƨƥ�� ơǂǯǁƧƽ� ȆǰȇǁƨǷƨƟ� ȆǴǌƬƥ� ȅƢȈȈǻƢưǷƚǯ��
�ļȁȁ�ơǁƨǨȈǳƚƟ�ǁƢǰǇƚƟ�ȁƢƟ�ȅƨǻǀȈǳ�ȆǯƙǁƨǇ�ơƽƨƫƢǯȁƨǳ���ƨǳ�ļƨȇȉƨǷƚǯ�ȅƧȁƨǼƫȁȁǄƥ

ŚǘǻƢȀȈƳ�ȆǷƨƬǈǇ� ǁƨǇƨƥ�ňǃƨǷ� ȆǰăȈǼƫȁƨǯǁƨǇ� ơƾƫȉȁȁ� Ǻȇǂƫǁơƿƨǿ� ƾǻƢƯƨǇơƽ� ơƾȈȇ��
� ơƾȈȈǻƢȀȈƳ�ŖǇƢƟ� ƨǳ� ȅǁƧȁƢǷƨƳ�ļƢƥƨƻ� ƚƥ� ȁȂƥ� ǖǻǂǗ� ȆǯƨȇƢƫƧǁƨǇ� ƨǷƨƟ� ��ǂƻƢƟ

�ƨƥ�ȆǔȈǿ�ȅǁơƿƨǿ�ȁ�ŖăȈǇǂƥ�ƨǳ�ƨǘƳ�ǹƢǯƨȈȇǁȂƥƢƟ�ƨȈȇǃƢǈǯƢǓ�ƧȁƨǼƬǇƧȁƨǻ�ȅƿƽ�ǹƚǓ
� ƧȁƢǼăȈǿƨǻ� ǹƢȇƚƥ� ȅǁƢȇƽ� �� ƨǳ� ǭƢƫ� ļƢǿơƽ��� ƨǳ� ơƽȁȁƽǂƥơÊǁ� ȆƊǳƢǇ�����ƧȁƧǁȏƙƽ�

� ƨƫƚƬǌȇƨǗ���� ǁȏƙƽ�� �ƨǯ� ƨȇƧȁƨǻȂƥ� ǃǁƨƥ� ƨǳ� ǵơȁƧƽǁƨƥ� ǹƢǇȁƢƠƊǳƨǿ� ȆǓ��
��ƨǻƢǷƨǻ�ƨǳ�ǹƢǯƨȈȈƬǌǗ�ƨȈȇǁơǃȂǘƫƨǷǄƻ��������ȅƧǂăȇȂǗ�ƨƥ�ǮƊǳƨƻ�ȅINF �ǂăȇƿ�ƨǳ�

� ǹƨȇƧȁƨȈȇǁơƿƨǿ� ȆƊǴăȈǿ� ��ǂăȇƿƨǳ� ǹƢȈȇȁơȁƨƫ� ƨƥ� ǮȇǄǻ� ǹƢǯƨǼȈǌǼăȇƽȏ� ƩƨƦȇƢƫ� ƨƥ
�ǺăȇƿƧƽ�Ƨȁƨȇǁơƿƨǿ��

���



�ƢȈȈǜȈǳƚƯ�ňơȂƬǌȈǻơƽ�ȅƨƫƢȀǰăȈƯ�ȁ�ȅǁȂƥƢƟ�ȅǁƢƥ�
�

� � � ƢȈȈǜȈǳƚƯ� ȅǁƨƥȁÊǁ���������Ƕǯ��� � ƨȇ�� ��ȁƨȈȇȁƢƻƢǋ� � ȅƨǯƨǯƢƻ� ȅǁƙǃ� Ȇǋƨƥ
�ƩƢȇƢǻ�ƊǱƢǯ�ȁ�ƪǌǯ�ȆǰƊǳƨǯƨƥ����ƢĔƨƫ�ȆƊǳƢǯ�ȁ�ƪǌǯ�ȅȁƧǃ�������ƨƫȉȁȁ�ȆǯƢƻ����ȁƨƟ

����ƢĔƨƫ�ƨǯ�ȅƨǯƨǻơȂƬǌȈǻơƽ�Ȇǯơǁƚƻ�ƪăȈǻơȂƫƢǻ�ƨǼȇǁƨƥ�ƨǯƢƻ����������śƥơƽ�ƨǻƚȈǴǷ�
�ƩƢǰƥ� ǁƨǗƚǈǷ�ǭơǁƚƻ� ȆǌȇƢǇƢƟ� ȁ�ƩƢǰƥ� ��ƩƢǯ� ȁȂǷƨǿ�ǭơǁƚƻ� ȆǌȇƢǇƢƟ�ňȁȂƥƨǻ

��ƧȁƧǁƢȈǇǂƯ�ǂăȇƿ�ƨƫƢƻƧƽ�ǊȈǻƢǸƬǌȈǻ�ȅǁƧȁǁƨǇ��
��ǮȇǄǻ�ǹƢǯƧǁȂǇ�ƨȈȇƾǼȈǿ�����ǹƨǯƧƽ�ȅǁƢȇƽ�Ʃȉȁȁ�ňơȂƬǌȈǻơƽ���Ǻȇǂƫǃǁƨƥ��ǉƨǷƨƟ

�śȈƫȏ�ȅƢǰȇǁƨǷƨƟ��ȅǁƧȂǌȈǯ�ȁȂǷƨǿ�ƨǳ�ǹƨǇƧÊǁ�ňơȂƬǌȈǻơƽ�ňȁȂƥ�ƚƥ�ƨȇƨǴƯ���
�ƚǌȈƫƚǯ�������ȁǃƚǈƬȈǷ�ȁ�ǹƢȈȇƾǻŚǷƨƟȆưǇ���������ǁƢǷƨǋ�����ȆưǇ�ȁ�������

� ǺǻƢƬǈȇǂǯ� ƧȁƨȈȈǼȇƢƟ� ȅȁÊǁ� ƨǳ� ǹơȂƬǌȈǻơƽ� ȁȂǷƨǿ� ƢǿƧȁǁƨǿ� �� ǮȈǳƚǇƢǯ��� � ��ȁ
ǹƢƬǈƫƙǂƯ����ǺǼăȈǿƧƽ�ǮăȈƯ�Ʃȉȁȁ�ȅ��

� ƊǱƢǯ�ȁ�ƪǌǯ�����ȅǃƢǇƨǌȈƯ�ȁ�����ȅǁơǃȂǘƫƨǷǄƻ�ȁ�����ȅǁƢȇƽ�Ʃȉȁȁ�ȅǁȂƥƢƟ
��ǹƨǯƧƽ��ǼȇÊǂǯ�ȅǄăȈǿ�ȅƧǂăȇȂǗƨƥ�Ʃȉȁȁ�ȆȇƧȁƨƫƨǻ�ȆǷƨǿǁƨƥ�Ƨȁƨ������Ƨǁȏƙƽ�ǁƢȈǴǷ���

�ƢĔƨƫ�ǁȏƙƽ�ƨƥ�ǵȉƨƥ������Ƨǁȏƙƽ�ǁƢȈǴǷ������ơƾǻƢȀȈƳ�ƨǳ�ƨƫȉȁȁ�śǷƧ��
��ƨƥ� ȆăȈǳ� ƨǻơǂǗ� � ȁƨȇƧȁƨȈȇǁơǃǁƨǫ� ȆǇǁȂǫ�ȅǁƢƥ� ǂăȇƿ� ȅƨǻƢƫȉȁȁ� ȁƨǳ� ƨǰăȈǯƨȇ� ƢȈȈǜȈǳƚƯ

� ƪăȈƥ� ǁƢǗǃÊǁ� ȆȇƢǻƢǇ� �ȆƳ� ňƢƫȉȁȁ� ȅǁƢȇÊǂƥ� ȅƚǿƨƥ� ƪăȇǂǯƧƽ� ǹơȁÊǁƧȁƢǓ� ǵȉƨƥ��ƧȁƧ
ǯƨȇ�ǊȇȁƨƟ� ȁƨǳ�ƪăȈƥ�ǮăȈ��� Ǻƥ�ǉƚƻ�ňƢǯƧǃǁƨǫ� �ǮăȈǋƨƥ� ƨǳ�ȅƨƫȉȁȁ�� ���ȅƧǁƢƥƨǫ
� �ȅƨǯƧǃǁƨǫ������Ƨǁȏƙƽ�ǁƢȈǴǷ�� ��Ƨȁƨƫȉȁȁ�ȆȇƧȁƨƫƨǻ�ȆǷƨǿǁƨƥ�ȅƚǯ�ȁƢǓƨǳ�ǉƨǷƨƟ
�ǮȇǄǻ�ƨǯ�����Ƨǃǁƨƥ�ǁƙǃ�Ƨ�������Ƨǃǁƨǫ�ȅƧȁƨǻơƽ�ƚƥ�Ʃȉȁȁ�ȅƧƽǁƢǻ��

��ȆƊǳƢǇ�����ȆȇƧȁƨƫƨǻ�ȆǷƨǿǁƨƥ�ȅƨǋƨǗ��������ȁȂƥ���ǉƨƬǇƢƟ�ǵƨƟ�ǹȁȂƥ�ǁƢǗǃÊǁ�ƚƥ
� ƧǁơȂƻ� ƨǳ� ǁƙǃ� ȅǁơƿƨǿ� ȁ� ȅǁơǃǁƨǫ� ƨǳ� ��ƨǌăȈǯ� ȅƧȁƨǻȂƥ� ǖǻƨƫ� ȅƚǿƨƥ� ƧǁƢȇƽ

� ƨƫȉȁȁ� ǵƨƟ� ȅǁȂƥƢƟ� ƚƥ� ƨȈȈǻ� ǂƫƢȇǃ�ňƽǂǯƨǋƨǗ� ȆǈǻƢǋ� ƊǱƢǈǷƨƟ� ƧȁƨǻƢǯƨȈȈǇƢȈǇ��
��ƧȁƨƬăȈǯȂƯƨǻ�ǁƨǗƨƟ��

�����ȆƊǴăȈǿ�ǁơȂƻ�ƨǳ�ȆǰȇǁƨǷƨƟ�ȅƢȈǇ�ňƢǯƧǁƢǷƢƟ�ȅƧǂăȇȂǗ�ƨƥ�ƢȈȈǜȈǳƚƯ�ňơȂƬǌȈǻơƽ
ƨȇǁơƿƨǿ�ǹƧȁ������ � �� ������Ǻȇǂƫǁơƿƨǿ������ � ƨȇƧȁƨǻƢȈƬǇƧƽ�ƨƥ�Ʃȉȁȁ�ļƢǿơƽ��

�����ǺȇǂƫƾǻƨǷƨƊǳȁƧƽ����� ƨȇƧȁƨǻƢȈƬǇƧƽ� ƨƥ� Ʃȉȁȁ�ļƢǿơƽ������ � �� ��ǵƨƟ� ƢƬǈăȈƟ
�Ƨȁƨƫƚƥ�ǂƫǃǁƨƥ�ƨȈȇǃơȁƢȈƳ���ȁȂǷƨǿƨǳ� ƢȈȇǁơƿƨǿ�ƨǳ�ƪăȇƽ�ƧȁƨȈȈƬȇƢǿ�ȅơȁƽ�ƨǳ� ƢȈȈǜȈǳƚƯ

�śƫȏ�ȅƢǰȇǁƨǷƨƟ���ȆǯƧƽƨȇ� ǵƧȁȁƽ�ƧƾǻƨǓǁƨǿ�ƨǯƧǁƧȂǌȈǯ�ȁȂǷƨǿ�ƨǳ� ƨȇƨǿ�ȆǌȇǃƢǗ��
��ƪăȇƽ�ȐȇȁǄǻƨǧ�ȅơȁƽ�ƨǳ���ƨǳ�ǂƫƢȇǃ�ǁƙƽơȂǰȈƟ�ȁƢȈȈǜȈǳƚƯ�����ǹǁơƿƨǿ�ȅƨǯƨǰƊǳƨƻ���ƨǳ

�ǹƢǯƨȈȇƾǼǿ�ǹơȂăȈǻ�ƨǳ�ȅǁơƿƨǿ�ƢȈȈǜȈǳƚƯ�����ǁƙƽơȂǰȈƟ�ƨǳ�ȁ���������ȆƊǳƢǇ�ƨǳ�����



� ƢȈȈǜȈǳƚƯ� ơƽ����ȅƚǯ�ƨǳ�ȁȂƥ�Ʃȉȁȁ�śǷƨǿƧ����ƙǂǷ�ȅƨǋƨǗ�ȅǁơȂƥ� ƨǳ�Ʃȉȁȁ��Ȇȇ��
��ơǂǯƧƽ�ǺăȈǳƚƯ�ȆȇƙǂǷ�ȅƨǋƨǗ�ňƢǯƨǷǄǻ�ƪǇƢƟ�ƨƫȉȁȁ�ƨǳ�ǉƨǷƨƥ��

� ǺǻƢǷǃ� ňƢưǈȈƟ� ǁȂǋƢƥ� ȁ� ƩȉƨǿƿƙÊǁ� ňƢǯƨǓȁƢǻ� ňƢȈȈƫȉȁȁƢǿ�� ��ȅƨǯƨǰƊǳƨƻ
� �Ʃȉȁȁ�ȅơȁƢƟǁƚƻ�ȁ� ǁȂǯƢƥ�ňƢǯƨǓȁƢǻ� ƨǳ� ǹǂƫƾǻƨǷƨƊǳȁƧƽ� ��ǵƨǳ� ǹƢǯƧȁƧÊǂƬǇơÊǁ� ƧǄăȈǿ

� � � ǺǯȏƢǓ� ƨǻƢǓȁƢǻ� �� ǹơȁơǂǧǁƨƥ� ȆǯƨȈȈǷƚǻƚƫƚƟ� ȅơȁơƽ� � ǹƢȇƨǯƨǓȁƢǻ� ƚƥ� ǹƨǯƧƽ� ��ƨƥ
�ȁ�ƽơǃƢƟ�ȅÊǁơǃƢƥ�ƚƥ�ǂƫƢȇǃ�ȅơȁơƽ�ǹƢǷƨƟ�Ʃȉȁȁ�ȅơȁƢƟƿƙÊǁ�ȁ�ǁȂǯƢƥ�ňơǁơƿƨǿ�ȅƨǻơȁƨǔăȈƯ

�ǹƨǯƧƽ�ƨǻƢǘăȈƥ�ȅǁơǃȂǗƨȇƢǷǁƨǇ���
� ȆǷǁƨǧ� ƨƥ� ǹƢǯƧǁƢǋ� ƨǳ�ȅǁƢǰăȈƥ�����Ƨ� �� ǹǁƢǰăȈƥ� ǹơǁƢȈƫȂƳ�ȅƨƥǁƙǃ� ǵȉƨƥ� �� ƨǯ����
�ƨȇƨǿ�ƢȈȈǜȈǳƚƯ�ƨǳ�ǁƢȈƫȂƳ�ǹƚȈǴǷ��ƥ�ǁƢǯ�ȅǄăȈǿ�ŖǌǗ�ƨ����ƨǻƚȈǴǷ�����������

��ȅǁƢȇƽ� ƢȈȈǜȈǳƚƯ� ȆȇƧȁƨƫƨǻ� ȆǷƨǿǁƨƥ� ȅƧȂȈǻ� ƨƥ� ǮȇǄǻ� � śȇƢǯƚǯ� ȁ� Ƣǯƚǯ� ȆǷƨǿǁƨƥ
�ƩƢǯƧƽ���ȅǂƥ�ƨǳ�ƪăȇǂǯƧƽ�ȅǁơǃȂǗƨȇƢǷǁƨǇ�ơƽƢǰȇǁƨǷƨƟ�ňƢǯƧÊǁơǃƢƥ�ƨǳ�ȅǁƙǃ�ȅƨǯƨƫƢǿơƽ

� � � ƢȈȈǜȈǳƚƯ� ƚƥ� ƨƬăȇÊǁƨǘƥ�ȅƧȁƨƟ� �� ƨȇƧȁƢǯƚǯ�ƨǳ� � ȐȇȁǄǻƨǧ�ȅƧƽǁƢǻ�ȆăȈǇ� ǁƨǇƨǳ� ȁȁƽ��
�����ǁƢǯ� � ƧȁƢǯƚǯ�ƨƥ�ȆȈǻƢǗǁǃƢƥ�ȁƢǯƚǯ�ňƢǼăȈǿ�ǵƨǿǁƨƥ� ƨǳ� ƢȈȈǜȈǳƚƯ�ȅǁƢǯ�ȅǄăȈǿ�ȅ

�ǹƨǯƧƽ��
� ƢǼăȈǿ� ǵƨǿǁƨƥ� ǹƢȇƢǯƚǯ�ǹơǁƢȈƫȂƳ�ȅǃƨƥơƽ� ƨǯ�ǹƢȀȈƳ�ňƢǯƧÊǁơǃƢƥ� ƨǳ� ǂȇƾǇƨǫ�Ȇƻǂǻ���

� ȅȁƧǃ� Ȇƻǂǻ� ȅƧȁƨǻȁȂƥ� ǃǁƨƥ� ȅƚǿ� ƧȁȂƥ� Ƣǯƚǯ�ňƢǼăȈǿ� ǵƨǿǁƨƥ� ƨƥ� ǹơƽ� ȆǘǻǂǗ� ��Ƨȁ
ƻ�ňƢǼăȈǿ�ǵƨǿǁƨƥ�ȅƧȁƨǻȂƦǷƨǯ�ǭơǁƚ� ��ǭơǁƚƻ�ňƢǼăȈǿ�ǵƨǿǁƨƥ�ļƢȈƳ� ƨǳ�ǹơǁƢȈƫȂƳ

�ƢǼăȈǿƧƽ�ǵƨǿǁƨƥ�ǹƢȇƢǯƚǯ����ȁȂƥ�ǂƫƢȇǃ�ȆųơǃƢǫ�ƧȁƢƫƧǁƨǇ�ƨǳ����ȅƨǯƨǷƢųƨƟ��ǉƨǷƨƟ
� ƪǌȇƨǗ� ŖăȈǇǂƥ� ƨƥ� ��Ȇǯơǁƚƻ� � ŖǈȇȁơƾăȈƯ� Ȇǯƨȇ� ăȆǇ� � ƢȈȈǜȈǳƚƯ� ƪǌȇƨǗ� Ƨȁƨƥ� Ƣƫ

��ƪăȇÊǂǰƥ�ƧȁƧǁƧƽƨǳ�ȅƨǯƨǻơȂƬǌȈǻơƽ��
�ƥ�ȅȁơȁƨƫ�ƨƥ�ƢȈȈǜȈǳƚƯ�ȅǁȂƥƢƟ��ƧȁƨƫƧȁơǂƬǇƨƥ�ƧȁƨȈȇǁƨƥȁǁȁƧƽ�ňƢǯƨƫȉȁȁ�ȅǁȂƥƢƟ�ƨ��

�ƨǳ� Ƨȁȁƽǂǯ� ƪǇȁǁƽ� ƨƫȉȁȁ� ǵƨƟ� ƚƥ� ȅƧǁȁƨǗ� ȅƨǌăȈǯ� ȁƢƟ� ȅƧǃơȁǁƧƽ� ňȁȂƥƨǻ� ƧǁƢȇƽ
��ơƾȈǻƢǗǁǃƢƥ�ȅǁơȂƥ��

� ȆȇƢƥ� � ƢȈȈǜȈǳƚƯ� ȅƧƽǁƢǻ������ ȆƊǳƢǇ� ƨǳ� ƧȁȂƥ� ǁȏƙƽ� ǁƢȈǴǷ������ � ������� ���ƚƥ
�ǲȇǃơǁƨƥ���������ȐȇȁǄǻƨǧ�ƚƥ���������Ɗǳƚǯ�ƚƥƢȈƦǷƚ��������ƧȁȂƥ�ƙŚƯ��ƚƥ��

� ȆȇƢƥ� � ơƾƊǳƢǇ� ǹƢǷƨǿƨǳ� ƨȇƧƽǁȁƢǿ� ȆǓǁƨǿ������ ƧȁȂƥ� ǁȏƙƽ� ǁƢȈǴǷ�� ������ ��ƨǳ
� ƧȁƨǴȇǃơǁƨƥ� ������ �� ƧȁƨȈƬǻƨƳǁƨƟ� � ƨǳ������ �� � ƧȁƢǰȇǁƨǷƨƟ� � ƨǳ� ������ ��ƨǳ
� � ƧȁƨȈȈǴȈǋ� ������� ƨȇƧȁƙŚƯ� ƨǳ� ��ňƢǗǁǃƢƥ� ȅƧƾȇǃ����ǁƢƯ� ƨǳ� ƧȁȂƥ� ǁȏƙƽ�ǹƚȈǴǷ�

�ơƾƊǳƢǇ��ǉƧȁƨƟ�ǹƢȀȈƳ�ȅȁơǁƽ�ȆǫȁȁƾǼǇ�ňƢǯƨȈȇǃƢǈǯƢǓ�ňƢǯƧǃǁƨǫ�ȆųơǃƢǫ�ňơƽ�ƚƥ�
�ƪăȇǂǼăȈǿƧƽ�ǁƢǯƨƥ���ƩƢǯ�ƧƽƢȇǃ�ǹƢǯƧǃǁƨǫ�ȅÊǂƥ�ƊǱƢǇ�ƨƥ�ƊǱƢǇ�ȁ�ƩƢǯƢǻ�ǉƨƥ�ƢƬǌăȈǿ��

�



�ƧǁƢůƨƟ�ȆǋÊǁƚǋ�
�

�ƨǷơȁƧƽǁƨƥ�řȇÊǁƨƯơÊǁ����ƧȁƨǻƢǯƧȂȇÊǁƨƯơÊǁ�ȅǃơȂƻơƽ�ȅƧȁƨǻơƾǷȉƧȁ�ƨƥ�Ƨƾǻƨƥ�ǹƢǯƨȈȈǼǸăȈǿ��
� ƨǳ� ƽƢȇǃ�ƨƬǧƨǿ�� ƾǻƢȇƢƻ� ȅ� �� ƙÊǂǷƨƟ�����ȅƨǋƧÊǁƨǿ� ƙƾƊǳƢƟ� ȅƨǓȁƢǻ� ȅǁƧȁƢǷƨƳ� �

� ƾǻƢȇƨǗơÊǁ� ǹƢȈȈǼȇÊǁƨƯơÊǁ� ƨǳ� ǹȁȂƥ� ǵơȁƧƽǁƨƥ� ��ǹƢƫǂƬǷǁƨǗ� ȅȁơƽȁÊǁ� ƩƢǯ� � ǹƨǯƨǷ� ƨǳƨƯ
�ƨƫȉȁȁ�ǵƨǳ�ƪăȈǼăȇƽ�ƚƥ�ȅǁƢȇƽƨƥ���ǮăȈǈǻƢǋ�ƧǁƧȂǌȈǯ�ǵƨǳ�Ƨȁƨǯ�ňƢƫȉȁȁ�ȅƨǻơȁƨǔăȈƯ�ƨƥ

� ƨȈȈǻ� ǖǻƧÊǁ� ȁƢǘǻƧÊǁ� ȆǋÊǁƚǋ� ƚƥ� �ƨǋÊǁƚǋ� ȁȂǷƨǿ� ǹǁȂǇ� ǹƢǯ� ��ǁƙƽơȂǰȈƟ� ƨǳ� ǁƨǗƨƟ
� ȁȂƥ� ƨǻơȁƨǔăȈƯ� �� ǹƨǯƨǷ� ƨǳƨƯ� ǁƙǃ� ơȁƨƟ� ��ȆȇƢǷǁƢƫ� ǂăȇƿƨǳ� ǉƨƫȉȁȁ� ȁƨǳ� ǺȇÊǁƨƯơÊǁ

�Ʃơƽ� ƨǋÊǁƚǋ�ȅƢǗǁƧƽ� ƨǳ� ơȁ� ƧȁơǁƢǨȈƳ�ȅȁƢǻƢǈǧƨƟ� ��ŚǘăȈƳ�ǮăȈƬǋ�ǒȈǿ�ƧǁƧȂǌȈǯ�ǵƨǳ
� ƨȈȈǻ� �� �ǹơƽƧȁƨǼƬǇơȂǗ�ȆǣƢǻƚǫ�ƨǳ�ȅƨǯƨǰƊǳƨƻ�ƨǰǻȂǓ� ��ȁȂǷƨǿ�ƧǁƧȂǌȈǯ�ǵƨƟ�ȆǰƊǳƨƻ
ǻƧÊǁ�ƧȁƧƽǂǯ�ȆǫƢƫ�ǹƢȇƨǯ�ǹƢǯƨǘ���ŖăȈǇǂƥ�ƨǳ�ƨǘƳ�ƽơǃƢƟ�ȅÊǁơǃƢƥ�ňƢǯƨǫƢƥ�ȁƨǬȇǂƥ�ƨǘǻƧÊǁ

�ǹƢȇƚƥ�ȁȂƥƨǻ� ăȆƯ�ȅƨǯ�ȆǔȈǿ�ǹƽǂǰƊǳơȂǇ�ȁ� ��ǵƨǳ�ǖǻƧÊǁ�ȁƢǘǻƧÊǁ�ȆǋÊǁƚǋ�ȆǈǻƢǋ�ƨȇƚƥ
�ƨȈȈǻ��ȆǈǻƢǋ�ƧǁƧȂǌȈǯ�ǵƨǳ�ơƽȁȁǀăȈǷ�ȅƨȇƨǗÊǂƥ���ǹƨǯƨǷ�ȁȁƾǻƢǷ�ǹƢƫƚƻ���ǭƨȇ�ƨǳ�ƨǘƳ

�ƧǁȂǇ�ǊȇȁƨƟ�ƨǯ�ǖǻƧÊǁ��ǘǻƧÊǁ�ǺǼȈƥƢǻ�ȁƢǓ�ƨƥ�ȆǰăȈǋÊǁƚǋ�ƧǁƚƳ�ǒȈǿ�Ȇ���
� ǹƢǯƨǯƙǁƨǇ� ňƢǻȁơÊǁ� ȅƾǻƧȁƢǻ� ƨƫƚƥ� śȈƫȏ� ȅƢǰȇǁƨǷƨƟ� ���ǹƢǯƧȁƢǻ� ȅǁƙǃ� ǁƨƥƨǳ

�ǺȇǂăȈǷƿ�ǹƢȈƥ�śȈǻơȂƫƢǻ���Ǻȇƨǯ�Ƨǁƨƥƨǳ�ǹƢȈȈǰăȈǯƨȇ�ȅȁƢǻ�Ƣƫ��ȅǁƨǇ�ƨƬăȇƽ�ƨǰȇƽ�ȅƾǻƨǓ��
ƿ�ƨǳ�ƧǂƫƢȇǃ�ǁƙǃ�śƫȏ�ȅƢǰȇǁƨǷƨƟ�ƨǳ�ǹƢǯƧȁơǂǻȁơÊǁ�ƧǁơƾƫȉƨǇƧƽ�ȅƧǁƢǷƿ�ƨǋÊǁƚǋ�ȅƧǁƢǷ

� � ǹƢȀȈƳ� ňƢǯƨǘǻƧÊǁ� ȁƢǘǻƧÊǁ� ��śƫȏ� ȅƢǰȇǁƨǷƨƟ� ȅƨǻƢǋÊǁƚǋ� ǵƨƟ� ȅƧȁƨƟ� ǁƨƥƨǳ
�ƨƥ�ȁ�ƪăȇǂǯƢǻ�ǅƢƥ�ƨȇƚƥ�ƨȇƧȁƨǻƢȀȈƳ�ňƢƬǇƧƽ�ȉƢƥ�Ŗǈȇȁ�ȅƨǻơȁƨǔăȈƯ�ƨƥ�ȅƨǯƨǘǻƧÊǁ

�ƪăȇǁƽƢǼƊǳƨǿ�ƢȈȈƊǳƢƥ�ȁ�ǹƢǋ�� ��ŖăȇǁƽƧƽ�ǹƢȇƧȁƨǻƢǷ�ȁƨǋ�ŖǇƧƾǫƨǿ�ƨǻ�ȅƨǯƨǰƊǳƨƻ���ƨǻ
�ƨƥ�ȁ�Ȇǰǈȇȁ�ƨƊǴƫȂƥ�ƪăȇǁƽǂăȈǷƿƧƽ�ƚƥ�ǹƢȈȇǁȏƙƽ�ƩƢǟƨǇ��

� � � � ƧȁƨǻƢǯƧȂƫǂǘǯƨȇƧȁƨƫƨǻ�ǹƨȇȏ�ƨǳ�Ƨȁơǂǻ�ȁƢǻ�ǂǯƨǋ�ļȉȁȁ�� ƨƥ� ƢȈȈǜȈǳƚƯ�� ��ƨƥ�ǁƨǿ
��ǁƧȁƢǷƨƳ�řȇÊǁƨƯơÊǁ�ȅȁƢƟ�ǁƨƦǷơǁƨƥƨǳ�ǹǂƫƢǻơȂƫ� � ăĺ�ǂǯƨǋ�ƨǳ�ňƢǯƨǯƙǁƨǇ�ŖǇơÊǁ��

�ǵƨƟ�ňƢǯƧȁơƽȁÊǁ�ǂƫƢȇǃ�ȅǁơƽƢǗƢƟ�ǮăȈǷƨǯ�ȅƧȁƨƟ�ƚƥ�ƢȈȈǜȈǳƚƯ�ȅƨȇƨƬǧƨǿ��ƨƬǈȇȂăȈƯ�śƥ�
� Ƨȁơȁƽ� ƚƥ� ƧȁƨǼȈăȇÊǁƨǘƥ� ǮăȈǷƨǯ� ��ȅȁƢƟ� ƨƥ� ǭƙǁƨǇ� ȅơȁƽ� ƨǳ� ǭƙǁƨǇ� ǹƚǓ� śȈǻơǄƥ

��ƧȁƨƫƨǻȁơȂƫ�ǺȇÊǁƨƯơÊǁ��
�� ňƚȇ� ļƨȇƢǯƙǁƨǇ� ňƽǁơǀƦƊǳƨǿ� ƨǳ����� ơƽ�� ��ȁƢǼăȈƯ� ƨǳ� ƧȁƨǼƫȁȁǄƥ� � ȅȁơǁȂăȈƊǳƢƯ

� ǵǄȈǳƢȈǇƚǇ�MAS� �� Ƣǯƚǯ� ňơǁƨǼăȈǿ� ǵƨǿǁƨƥ� ȅƧƽǂǯǁƨǇ� ȁ�ǆȈǳơǁƚǷ� ƚǼȈƟ� ���ƨƥ
ǘƬǌƯ�ňƽǁơǀƦƊǳƨǿ� ȆǜȈǳƚƯ� ȅǁƢǯ� ȅƾǻƧȁƢǻ� � ȁ� ƢȈȈǜȈǳƚƯ� ňơǁƢǰăȇǂǯ� ŖăȈǯƨȇ� ȅŚ

�ǁƢǗǄăȇǁƢƯ� ȅȁơǁȂăȈƊǳƢƯ� ǁƨƦǷơǁƨƥ� ƾǻơÊǁƙƽ� ǵƨǯ� ȆǯƨȈȇǃơȁƢȈƳ� ƨƥ� ļƨȇƢǯƙǁƨǇ
� ǄȈǌǻƢǇȂǳơȁǄǻơȂǣ� �� ƨǯ� ƧȁƨȇƢǼăȈǿ� ȆǘǻƧƽ� ǵƧȁȁƽ����� �� � ȁȂƥ� ǹƢǯƨǘǻƧƽ� ��ƨǳ



� ÊǂăȈǘǋÊǁƚǋ�ŅƨǗ� ȅƧȁƨǼƫȁȁǄƥ� � ơƽǁƨƦǷơǁƨƥ�ǁƢǗǄăȇǁƢƯ� ������ ƧȁƨȇƢǼăȈǿ�ňƢǯƨǘǻƧƽ��
� ǹƢǯƨƯƨǓ� � ƩƢǯȁƢǿ��� ƢǼăȈǿ� ƪǇƧƽƨƥ� ǹƢȈȈǻƢǷƨǳǁƨƯ� � ȆǇǁȂǯ�� ��ǵƨƟ� ȆǷƢųƨƟ

� � ǹƢǯƨƯƨǓ� ƚƥ� ȁȂƥ� ƧǁȁƨǗ� ȆǰăȈǼƫȁƨǯǁƨǇ� ƨǻƽǁơǀƦƊǳƨǿ� ��ǂƬǌăȈƯ� ƧƾǻƨǓǁƨǿ
�ƚǼȈƟ� ƨƥ� � ǖǻƧƽ� ǮƊǳƨƻ� ƨȇơƽ� ǹƢȈȇǁơƾǋȂǿ� ǉƚƥ� ƱǁƚƳ� ȁ� Ʃȉȁȁ� ňơǁơƽƨȇƢǷǁƨǇ

�ǹƧƽƨǻ��ŚǗÊǁƨƯ�ȆƯƨǓ�ȆǈȈǳơǁƚǷ���
ǣ�ȅǂȇơŐȈǧ�ƨǳ�ǄȈǌǻƢǇ�ȂǳơǄǻȂ�����ƩƢǰƥ�ƽƢȇǃ�ǹƢȈȈƫȉȁȁƢǿ�ǁƨǇƨǳ�ƱƢƥ�Ŗǈȇȁ�ơƽ��

�ơǁƽ�ǵƢųƨƟ�ȅƿƽ�ƨǳ�ǺȇÊǁƨƯơÊǁ���ƨǯ�ƨƳƽȂƥ�ƨǳ�ǹƢǼăȈǿ�ǵƨǯ�ƪǈȇȁƨȇƧƽ��ȁƨƟ������ƨƥ�ȁȂƥ
�ƧȁƨƫƢǰƥ� ÊǂƯ� ǹơǁơƿƨǿ�ňƢǧŚǗ�řȈǋƙƽơƽ� ��ȅǁƧȁƢǷƨƳ�ȆǋÊǁƚǋ�ƨƥ�ƧȁƢǘǻƨǿ�ǵƨƟ� ǵȉƨƥ

� � Ƨȁƨȇơǁƽ� ǵȉƧȁ� �ȈǳƚƯ� ȆǈȈǳƚƯ�ƾǻƨǓ� ǭƙǁƨǇ� ȁ� ǹơǁƧƾǻƢǌȈƯƚƻ� ƊǱƢƯ� ƨǻȁȂǓ� ƢȈȈǜ
�Ʃȉƨǿ��ǂăȈǷǀƫƢǯ��

�ňȁȂƥ�ÊǁƨưăȈƫ�ǉƢƯ�ơƽƨǼȇÊǁƨƯơÊǁ�ȁƨƟ�ǁƨǇƨƥ�ǖǻƢǷ�����ƨǳ�ǵƨǯƨȇ�řƫȉƨǿ�ȅǃǁƨǳ�ƢƬǌăȈǿ
ƧȁƧȁȂƥƢǯǂǷƨǻơƽ��ȅǁƧȁƢǷƨƳ�ňȁȂǔƊǳƨǿ�ȁ�ȁȂƥ�ȁȂǓƨǻǁƧƽ�ǭƙǁƨǇ�ȅƨƬǇƨƳ���ȆǘǻƨƳ

� ȅǃƢǗ�ƫȂǇ� ȆăȇȂǻ� ȅƢǇƢȇ� ȆǷƢųƨƟ� ƨǳ� ƽǂǰăȈƯ� ŖǇƧƽ�ƽǂǯ� ƽƢȇǃ� Ȇƻǂǻ� ƨǯ� ňƨǷƨ��
�ňƨǷƨƫȂǇ�Ȇƻǂǻ�ȅƧƽƢȇǃ���������ȅǁƧȁƢǷƨƳ�ȆƳƚǳƚǰȇƢǇ�ȅǁƢƥ�ȁȂƥ�ǲăȈǗ�ȆǰăȈǯƙǁƨǇ
ƧȁƧȂƥƾǼăȇȂƻƨǻ�ȅƨǯƨƫȉȁȁ�� �� � �ƽǂǯƢǻ�ǉȁȂƫ�ȅƚƻ� ƢǻƧƽ� ��ǉƢƯ���řȇÊǁƨƯơÊǁ� ƨǳ� ƿƙÊǁ�

� ȆǷƢǯƢƟ� ƨǳ� ǵơȁƧƽǁƨƥ��� ƨǳ� ǂƫƢȇǃ�ȁ� ƾȈǿƨǋ�����ǉƚƥ�ȅȏƚƥ�Ʃȉƨǿ� ǁơƾǼȇǂƥ�� ��ǊăȈƯ
ǹƽǁơǀƦƊǳƨǿ� ƽǂǰăȈǳ� ȅǃơȂǌăȈƯ� ȅƧǁȁ� ȅƧȁƨǻƽǂǯ� ǃǁƨƥ� ƚƥ�� ��ȅǃơȂǌăȈƯ� ǊȈǼƫȉƨǿ� ȅơȁƽ

� ơƽ� ȅƧƾƊǳơƽ� ȁƧȁƧƽǂǰăȈǳ� ��ƨǻƢȈȈǻƢƥǁȂǫ� ȁƨƟ� ǁƨƦǷơǁƨƥƨǳ� ňƽǂǯ� ȆȇƢǗƽơƽ� ƢƬǈăȈƟ� ǵȉƨƥ
�ƪăȈǻƧƽ�ȅȁơÊǁ��ǵơȁƧƽǁƨƥ�ȅƨǻƢǧƨǳƨǷ�ȁƨǳ�ƨǰăȈǯƨȇ��

�ȁȂƥ�ŚǘăȈƳ�ǂƬǌăȈƯ�ƨǯ�ǭƙǁƨǇ�ƨƥ�ȁȂƥ�ƢǇƚǳ�ǵƨǯƨȇ�ȅǃƢǗ�ȆǘǻƨƳ�ƨǳ��ǻƨƳ�ƨǳ�ȅǃƢǗ�Ȇǘ
� ơǂǯǁƧƽ�ļƨȇƢǯƙǁƨǇ�ƨǳ� � ǵƧȁȁƽ��� ƧȁƨȇƢǌăȈǯ�ǁƢǯƨǳ�ŖǇƧƽ�ǁƢƳ�ǵƧȁȁƽ�ƚƥ� ƢǈȈǷ� ��ƨǳ

�ļƨȇƢǯƙǁƨǇ�ƨǳ�ƽǂǯ�ňƢǼăȈǿ�ǃơȁ�ȅơȁơƽ�ǹƢǯƨȈȈƫƨȇơǃƧÊǁȁƢǻ�ǉƢƯ�ǊȈƊǳƢǈǷƨƟ�ȅǁƢȇƢƟ��
� ƽǂǯƨǻ� ƊǱȂƥƨǫ� ǹƢȈăȈǳ� ǵȉƨƥ� ��ȆǰăȈƫȉȁȁ�ƨǳ�ǖǻƧǃ� ȁǂƥƧǃ� ƨƥ� ȁȂƦƫǂǗǁƧȁ�ňȁȂǷǃƨƟ�ȁƨƟ

ƨǌăȈǯ�ƢȈȈǜȈǳƚƯ�ǭƧȁ�ƪăȇǂǯƢǻ�ǁƨǇƧǁƢǓ�ǹƢǯ��
� � ȆƊǳƢǇ� ȅǁƨƥƚƬǯƚƟ� ȅƨǯƨǼȇÊǁƨƯơÊǁ� ȅơȁƽ�����ǂȇƾǇƨǫ� ňƢǯƨǻƢǯ� ňơǁƢǰăȇǂǯ�

� ơƾǷƢųƨƟ� ǹƢȈȈƬǌǗ� ȆǯƨȇƧȁƨǻȂƥƚǯ� ��řƫǂǗ� ƧȁƨƬǇƧƽƨƥ� ƚƥ� ǹƢȈȈƬǈȇȁ� ƩȁƨǯǁƧƽ
�ȁȂƥƨǿ�ƩȉƨǇƧƽ��
�ļȁȁ�ǮăȇǁƢǰăȇǂǯ���Ȇǌƻƨƥ�ǹƢȈȈǻƢȈǗ�ǹơǁƢǰăȇǂǯ���ƾǻơȂǻ�ǹƢȈȈƫƨȈȈǻƢǷƧǁƢǫ� ��ƢĔƨƫ�ǵȉƨƥ

Ǘ� ƢǼăȈǿ� ƪǇƧƽƨƥ� ǹƢȈȇǁȂƬǇƧƽ� ňơÊǁƚ� ��ȆǰăȈǻƢȇƿ� ȅǃơȂƻơƽ� ƽǂǯ� ǹƢȈȈǼȇÊǁƨƯơÊǁ� ȅƨǻơȁƨƟ
� ƪǈȇȁƧƽ� ƩƨƊǳȁƧƽ� ƨǳ� ǹƢȈăȇȂǻ� ȆǰăȈǷǁƚǧ� ȁ� ǹȁȂƥ� ǂƬǋƢƥ� ��ƪǈȇȁ� ǹƢǷƧƽ� ƨǸăȈƟ

��ǺǼăȈǷƨǻ�ƩȉƨǇƧƽ�ƨǳ�ǹơǁƨǼăȈǇȁƨǓ��
�ǵƨǳ�ŖǇơÊǁƨƥ�ƢȈȈǜȈǳƚƯ�ňơǁơƿƨǿ��ƽǂƥ�ƨǻƢũƢƟ�ƚƥ�ǹƢȈȈǋǂăȈǿ��ơƽƨȇƨƬǧƨǿ���



ƫƧǁƨǇ� ƨǳ� ǖǻƨƳ� ȅƨǘǻƨǇ� ƨǻȁȂƥ� ȁ� ǹơǂƫǂǗ� ǹƢǯƨǷƢǫƨǋ� ƧȁƨǘǻƢǷ� ȅƢ� ��ǹơȂƫǂǘǻƢǷ
�ƽǂǯŚǗơƽ�ǹƢȈȈƫȁƨǻ�ňƢǯƨǘƊǴăȈǯ����ȁ�ňƢưǈȈƟ�ŅƚưǇơÊǁ�ȅƢȈȈǻƢưǷƚǯ�ļȁƨǻ�ȅƨǘƊǴăȈǯ���

�ƢƬǈăȈƟ�Ƣƫ�ƧȁơŚǗ�ƧȁƨǻơǁƢǰăȇǂǯ�ǹƨȇȏ�ƨǳ�ǵƚȈǳƙǂƬƯ�ǊƬȇǂƥ�ȅ���ǹȁơǂƻơƽ�ǹƢǯƨǻƢşƢƫȂǫ��
ǯ�ƧȁƢȈǓ�ƨǳ�ƧǁƢůƨƟ�ȐȇǁƨǗ�ļƢȈƳ�ƨǳ�ȅǁƢǗǃÊǁ�ƚƥ�ǁƢǋ�ȁƢǻ�ƨǼȇǃƨƥơƽ�ǂȇƾǇƨǫ�ňơǁƢǰăȇǂ

� ƊǱƨǷƚǯ� �� ƨǳ� śȈƬȇǂƥ� ǹơǁƧƾǻƢǌȈƯƚƻ��ňƢǯƨȈȇȁƢƻƢǋ� ƨǓȁƢǻ� Ȇăȇƽȏ� ňƢȈȈƫȉȁȁƢǿ
� ơȁƢƟƿƙÊǁ� �� ǹơǁơƿƨǿ� �� ǹƢǯƨȈȇǁƢǰăȇǂǯ� ƢǰȇƾǻƢǇ� ňƢǷơƾǻƨƟ� ��ƧȁƨǼƫȁȁǄƥ

ǹƢǯƨȈȈƬǈǳƢȈǇƚǇ����
ǯƨǷƢǫƨǋ� ȁ� ƧȁƧǃƢƥȏ� ƨǻơƿÊǁ� � ǹơǁƧƾǻƢǌȈƯƚƻ� � ƨǳ� ǁơǃƨǿ� ǹƢȇƧƽ�Ȇǰǋƚǯ� ȁ�ƩǂǗ� ǹƢȈȈǻƢ

�ơƽ�ƨǫȂǴƥƢƟ�ǹƢȈȈǻƢǷƨǳǁƨƯ�ȁ�ƩƨǷȂǰƷ�ȁ�ļƨȇƢǯƙǁƨǇ���
�ƨǳ�ȁȂƥ�Ŗȇǂƥ�ǹơǁƧƾǻƢǌȈƯƚƻ�ȅǃơȂƻơƽ��ǃƢǗ�ȁ�Ʃȁƨǻ�ňƽǂǯ�ȆƊǳƢǷƚƻ���ƱƢƥ�ňƽǂǯƽƢȇǃ

� ǹƢǯƨǻƢǘăȈƥ� ƢȈȈǻƢưǷƚǯ� ǁƨǇƨǳ� �� ǃƢǗ� ȁ� Ʃȁƨǻ� ļƢǿơƽ� ňƽǂǰǋƨƥơƽ� ƨǳ� ȅǁƧȁǁƨƯƽơƽ��
Êǁ�ƨǻơȂƬǌȈǻơƽ�ĿƢǷ�ơƾȇƢȈƫ�ăȅȂǻ�ȅǁȂƬǇƧƽ�ƪăȇǂǇƢǼƥ�ȆǷǁƨǧ�ƨƥ�ƢȈȈǜȈǳƚƯ�ȅƨǯƨǻƨǇƧ����

��ǹƢȇƢƬǇƚǷƢǷ���ǹƢǯƨȈȇƢǰȇƾǻƢǇ���ǹƢǯƨȈȇƾǼǿ���ǺǼȇÊǁƨƯơÊǁ�ȅǄăȈǿ�ǹƢǯƨƯƨǓ���ȅƧȁƨǼƫȁȁǄƥ
� ǵǄȈǳƢȈǇƚǇ� ȁƢǼăȈƯ� ƨǳ� ƩƢƥƨƻ�� ȅƧȁƨǼƫȁȁǄƥ�ăȅƽȏ� ȅƢǘăȇÊǁ�� �CONALIE� ���

�ǺǋÊǁƚǋ�ȅƚǷƨǼȇơƽ�ǹƢǯƨƯƨǓ�ƨǻƨȇȏ�ȁ�ȅǁƢǰăȇǂǯ�ňƢǯƢǰȇƾǻƢǇ��
Ƣǯ�ȆǰăȇǁƢǰăȇǂǯ� ơǁƿȂǯ� � ơƾǼȇÊǁƨƯơÊǁ�řȇơȁƽ�ňƢǯƧƿƙÊǁ� ƨǳ�ǹƢǯƨǻ� ��ȁȂƥ�ȅǁƢǰăȇǂǯ�ȆǰăȇǁƨƥơÊǁ

�ȁȂƥ�ǹƢǯƨǻơƾǻƢǌȈƯƚƻ�ƧȁƨǌăȈƯ�ƨǳ���ȅǁƢǋ�ƨǳ�ǹƢǷƨǳǁƨƯ�ȅƧȁƨǻȂƥƚǯ�ǹƢȈȈƬǈȇȁ�ǮăȈƫƢǯ
�ǹƧƾƥ�ƨǫȂǴƥƢƟ�ȅǂǯƚǇ��

��ȅǁȁȁƽ�ƨǳ�ȅǂǯȂǇ�ȅǁƢǋ�ƚƥ�Ǻƫȉƨǿ�ǃƢƥȏ�ƨǳ�ǹơǁƧƾǻƢǌȈƯƚƻ�ȆǇǂƫ�ƨǳ��ǹơǁƢƬǻƢǷƨǳǁƨƯ�
���ȏ�ƨǳ�Ƕǯ��ǃƢƥ����ơǁƽ�ƨǫȂǴƥƢƟ�ƧȁƨǻơǁƧƾǻƢǌȈƯƚƻ�ǹƨȇȏ�ƨǳ�ǃƢƥȏ�ƨǳ�ǹƢǷƨǳǁƨƯ�ȅƢǗƧǁƢƥ

��
� ƧȁƧǁơȂƻ� ƨƫƢǿ�ǹƢȈȇǁƧȁƢǷƨƳ�ǹƢǷƨǳǁƨƯ�ȁƢǻ�ňƢǯƨƫǁƢƯ� �ǹƢǯƨǼȇÊǁƨƯơÊǁ�ǉƢƯ� ��ǺȇÊǁƨƯơÊǁ

�ňȂǻƢǯ� ňơȁƧǁƢǋ� ňƢǯƨǻƽǁơǀƦƊǳƨǿ� ƨǳ� ƨǯ� ǹƢǯƨƯƨǓ� ƨƫǁƢƯ� ǁƨƥ� ƧȁƨƬǈƻ� ňƢȈǗ
�ȆǷƨǯƨȇ����ƧȂƥƢǼăȈǿ�ǹƢȈȇǂƬǷƨǯ�ȆǘǻƧƽ��Ƨȁ��

� ƢȈǜȈǳƚƯ� ǹƢǯơȁƿǁƚƥ� ƨǳ� ƨǰăȈǯƨȇ� ȁƨǻƢǯơǁơƽ� ƨǼȈǓ� ƨƥ� ǁƨǇ� ǹƢǷƨǳǁƨƯ� ȆǯƙǁƨǇ� ��ƨȇƚƥ
� ǭƙǁƨǇ� ƨƬăȈƦƥ� ƪǌăȈĔƢȇƨǻ� ��ŖǇƚƯ� ȁƨƟ� ƨȇơȂƥƧƽ� ƨȇơȂƥ� ƢǇƢȇ� ȅƧǂăȇȂǗ� ƨƥ� ƨǯ

�ƨȇƢƫǂǗǁƧȁ�ļƨȇƢǯƙǁƨǇ���ȁȂƥ�ǹƾǻơȂǻơƽǁƨǇ�ǵƧȁȁƽ�ǭƙǁƨǇ�ňƢǻȁơÊǁ�ȅơȁƽ�ƨǳ�ǉƨǷƨƟ
�ļƨȈȇǁơƾƫȉƨǇƧƽ�ƨƥ��ǁƢǓƢǻ�ƨƥ�ƨȇƚƥ�ơǂǯ�Ʃȉȁȁ�ȅƢǗƽơƽ�ȆǯƙǁƨǇ�ǄȈǣǂȇƽƙÊǁ�ƽǁơȁƾȈƟ�ȅ

�ǭƙǁƨǇ�ƨƥ���ňȁȂƥ�ȅǃơÊǁ�ȁ�ǹƽǁơǀƦƊǳƨǿ�řƬǈƼǌăȈƯ�ȆƳǁƨǷ�ƨƥ�ȅƨƬǇƚƯ�ǵƨƟ�ǊȇȁƨƟ
�ƽǂǰƊǳȂƥƨǫ�ǹơǁƧƾǻƢǌȈƯƚƻ� ��ȁ�ǃƢƥȏ�ňơȁƧǁƢǋ�ȆǯƙǁƨǇ�ǂƬǌăȈƯ���ȅơȁơƽ�ǉƨǯ�ȅǁƢǋ�

� ȁȂƥƽǂǯ� ǹƢȈȈƬƻƧȂǌăȈƯ� ňƽǁơǀƦƊǳƨǿ� �ƨǗƨǳ� ǹƢȈȈƬǋƢƟ� ȅơȁơƽ� ǉƢƯȂǇ� ƩƢǯȁƢǿ�ƊǱ



� ƧȁƨƬăȇǁƾƥ� ǹƢȈȈǻƢǯƨȈȇǁƢǯơȁơƽ� ƨƥ� ǵȉƧȁ� ǹȁȂƥ� ƧȁƨƟ� ȅǃơȂƻơƽ� ȁȁƽǂǯ� ǹơǁƧƾǻƢǌȈƯƚƻ��
�ƨǳ�ȁȂƥ�ǁƢȇÊǂƥ�ǂƬǌăȈƯ�����ƪăȇǁƽ�ǵƢųƨƟ�ǹƽǁơǀƦƊǳƨǿ������ƊǱƢǈǷƨƟ�ƚƥ�ơǂƼǌăȈƯ��

�Ʃȉȁȁ�ȅǁȂǋƢƥ� ȁ�ƩȉƨǿƿƙÊǁ� � ƨǳ� ơƽǁƨƦǷơǁƨƥ� ƨǳ� ��Ǻƫȉȁȁ�ȅƾǻƨǷƨƊǳȁƧƽ�ȅƨǓȁƢǻ� ƨǯ���
ǹƢȇƚƻ�ǹƢǯƨƬǇǁƨƯƨǻƚǯ�ƧǄăȈǿ�ǹƢǯƨƯƨǓ�ƧǄăȈǿ�ƨƥ�ƿƽ�ǹƨƻ�ƨǰăȇÊǁ����ƨƥ�Ʃȉȁȁ�ļȉƨǿƿƙÊǁ

��ǺǼăȇȂƻƧƽ�ƨǯ�ňƢǯƨǓȁƢǻ�ȅƨǻơȁƨǔăȈƯ�ȆǰăȇǃơȁƢƟ���ƧǃơȁƢƟ�ǵƨǳ�ƢȈȈǜȈǳƚƯ�ƢĔƨƫ�ƨȈȈǻ�ƧȁƨƟ
� ƪăȈǼăȇȂş� ��ƧǄăȈǿ� ȅƨƬǇƨƳ� ƨƫƚƬǈƻ� ȆǌăȈƟ� ǱƢǻƚȈǇƢǻǁƨƬǻƨƟ� ȅƽȁǂǇ� ȅǃơȁƢƟ

ơÊǁ� ƧǄăȈǿ� ȅƢǘƊǳƚǷ� ƨƥ� ƨǯ�ǉƢȈƦǷƚƊǳƚǯ� ȁ� ǮȈǈǯƨǷ� ňƢǯƨƬǇơÊǁ�ȅƢǰȇǁƨǷƨƟ� ƨǳ� ǹƢǯƨƬǇ
� ǹȁơǂǇƢǻ� śƫȏ� ��ȅƧǁȁƨǗ� Ƨǁƨǿ� ȅǁƢǋ� ȁȁƽ� ƨǯ� śǳƾǷ� ȁ� Ƣƫƚǣƚƥ� ƨǳ� � � ƨǻȁȂŶ

�ȁ�ȅǁƢǰăȇǂǯ�ȅƧƽǂǯǁƨǇ�ňƚƫǁƢǧ�ƚǌƫƚǳ�ǹƢǯƨȈȈǻơȁƧǁƢǋ�ňƽǁơǀƦƊǳƨǿ� ƨǳ� ǹƢȈȈƦǷƚƊǳƚǯ
�ƧȁƨȈȇƽǂƥ�ȁơǂǇƢǻ�ŖǈȈǻƚǷƚǯ���ȁȂƥ�ǁơǃƨǷǁƨǋ�ƪǇơÊǁ�ļȉƨǇƧƽ�ǉƨǷƨƥ��

ƪăȈǻơȂƫƧƽ� śƫȏ� ȅƢǰȇǁƨǷƨƟ� ƢȇƢƟ�ȁƨǳ� ȁ� ǹƢǰăȇȂǻ� ƨƯƨǓ� ƧǄăȈǿ� ȅƢǘǻȂǷǃƨƟ� ƨƬăƦƥ�
� ��� ňƢȀȈƳ� ȆǇƢȈǇ� ňƢƯƧÊǁƚǗ� ƧȁƨƬăȇÊǁƨǘƥ� ƭƨǓ� ƧȁƨȇƧǃơȁǁƧƽ� ��ȁ� ƿƙÊǁ� ǹƨǯƨǷ� ƨǳƨƯ

�ƧȁƨǻƧƽƧƽ�ǹƢǷƨǯƧǁƢȈǇǂƯ�ƨƥ�ǚȈƫƧǃƚƯ�ȆǷȉƧȁ�ȁȂƫƢǿơƽ�ňƢǯƨƊǳƢǇ�ȁ�ǖǻƢǷ�ȁƨƬǧƨǿ���ƨǳ
ȇȁƨǯƧƽ� ƊǱȂǗ� ƚƥ� ƧȁƨƊǳȂǗ� ňƢǼăȈǿ� ǵƨǿǁƨƥ� ȅƾǻƨƦƊǳƨǷ� śƫȏ� ȅƢǰȇǁƨǷƨƟ� ƢǷƨǇ� ƨǼ��

�ƨȇƨǻƢȈȇǁƢǰǻơÊǁƚǗ�ȁƨƟ�ȅǁƨƥơÊǁ�ǹƢǧŚǗ�ăĺ�ȅơǁƢǜȈƳ� 

�
�ȁ� ƪăȇȁƧƽ� ǹƢȈȈǓ� ƢȈȈǜȈǳƚƯ�ȅǁƧȁƢǷƨƳ� ȁ� ȅǁƢǰăȇǂǯ�ňơǁƨƥơÊǁ

���ǺăȈƊǳƧƽ�ȆǓ�
�

� ƧȁƨǼȇÊǁƨƯơÊǁ� ȅȁȂƥǁơƾǋƨƥ� ȅǁƧȁƢǷƨƳ� ňơǁƨƥơÊǁ� ňƢǯƢȈƳƢȈƳ� ƨǘǻƧƽ� ƨǳ� Ƣƥ� ��śȈǻơǄƥ
ÊǁƧƽ�ăȅȂǯ�ȁƧǁƨƥ�ǹƢȇƨǯƧȁƨǼƫȁȁǄƥ�ȁƨȈȈǓ�ǹƢȈȈǻƢǯƧǃơȂƻơƽ�Ʃơȁ��

� ƤȈǈȇȂǯ� ƮȈǴǧ�ǹƢǯƧǁȂǇ� ƨȈȇƾǼǿ� ȅƧƽǂǯǁƨǇ� �� �� ȁȂǌăȈƯ� ȅȐȇǁƨǗ� ��ļƨȇơƽǂǯǁƨǇ
�ļȁȁ��ƩƢǯƧƽ�ǹƢǯƨƫǁƢƯ�ƨǳ�ǮăȈǯƨȇ���Ǻȇƨǰƥ�ăȆƯ�ƪǇƧƽ�Êǁƨǋ�ƪăȈƥƧƽ�ƧȁȂƥ�ǮăȈƻǂǻ�ǁƨǿƨƥ

�ǹƢǯƨȈȈưǇ� ƊǱƨǗƨǳ� �� ƩƢǯƧƽ�Ʃȉȁȁ�ȆǸǯȂƷ� � ăȆǯ� � ơƾȈȇƢƫƚǯ� ƨǳ� ǁƢƳơȁƽ�śȈǻơǄƥ� ��ŚǗơƽ
ƪăȈƥƧƽ�ǹƢǯƨƬǈăȈƯ�ȆưǇ�Ƨǁƨǯ��ǺƊǴăȈđ�ăȆƳƨƥ�ǹƢǷƨǯƨƫȉȁȁ����

� ļȁȁ� Ƣǯƚǯ� ňơǁƢȈƫȂƳ� ȅƢǰȇƾǻƢǇ� ȆǷơƾǻƨƟ� ȆǴǼȈǳ� ƚŸǁƽƙÊǁ� ��ƪăȇȁƨǻƢǷƧƽ� ƢĔƨƫ
�ƪăȈƥ�ǮȈƫơǂǯȂŻƽ�ȆǰăȈƫƨǷȂǰƷ��ǹǂǘƥ�ǱƨǗƨǳ�ăȅȂǗ�ƪăȇȁƨǻƢǷƧƽ�����ƨǻƢǘăȈƥ�ƨƥ�ǃƢǗ�ƨƊǳƢǇ�

�ƪăȇǂǋƙǂǧƧƽ� ��ȁȂƥƨǻ�ǉƢƥ�ǹƢŶƢȇƿ�ǵȉƨƥ�ăȈƥ�ǭƨȇƨǋȂǋ�ƨǯȂƥ�ƩƨƊǳȁƧƽ�ƪăȇȁƨǻƢǷƢǻ�ƪ
�ƧȁƢǰȇǁƨǷƨƟ�ƪǇƧƽƨƥ��



ļȁȁ�ǆȇǁȏȂǇ� ȆŻƢƻ� ȆǜȈǳƚƯ�ňơǁƢǰăȇǂǯ�ŖăȈǯƨȇ� ȆǯƙǁƨǇ� ǵȉƨƥ�� ���ǱƨǗ�ļȉƨǇƧƽ
�ȁ� ƢǰȇǁƨǷƨƟ� ȅƨǻƢƻǄăȇȂƊǳƢƥ� ȁ� ǹƢǯƨȈȇƧȁƨƫƨǻ� Ƨǂǧ� ǹƢǯƢȈȈǻƢưǷƚǯ� ȅȁÊǁ� ȁƧǁƨƥ

ƧȁƨƬăȈƥƧƽ�ǹơǁơƾƫȉƨǇƧƽ���
 

 

Last update: A�
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PARTY PERIODICALS CONTACT IDEOL. INTERNAT. ELECTION 
Parl. '02 

OTHER 

Anarchist Cores 
of Action 

youth 
organization 

Nucleos 
Anarquistas de 

Acción 

NADA     anar.-
com.   no part. f. 2003 by 

Libertarian 
Youth of 

Bolivia  
Assembly for 
the Peoples 

Sovereignty 

Asamblea por la 
Soberanía de los 

Pueblos 

ASP     left. 
indigenist 

FSP Véliz was 
on NFR 

list 

led by Alejo 
Véliz, f. 1995 

Christian 
Democratic 

Party 

Partido 
Demócrata 

Cristiano 

PDC     center 
left.   on ADN 

list 
f. 1954 

Citizens 
Movement for 

Change 

Movimiento 
Ciudadano para 

el Cambio 

MCC     center 
left.   0.63% f. 2001 as 

split from 
MNR 

Citizens Power Poder Ciudadano       center 
left.   on MIR 

list 
f. 2001 by 

Alternativa 
del 

Socialismo 
Democratico 

and faction 
of Condepa 

Communist 
Party (Marxist-
Leninist) of 

Bolivia 

Partido 
Comunista 
(Marxista-

Leninista) de 
Bolivia 

PC(M-L)     mao. ICMLPO[M] no part.   

Communist 
Party of Bolivia 

Partido 
Comunista de 

Bolivia 

PCB Unidad, 
Marxismo 
Militante 

fax: 
+591-

2770535 

com. ex-WMR, 
FSP 

no part. f. 1950 

Democratic 
National 
Katarism 

Katarismo 
Nacional 

Democrático 

KND     left. 
indigenist   no part.   

Equality and 
Solidarity 

Equidad y 
Solidaridad 

Equi-S         on PS list led by 
Rolando 
Morales 

Anaya 
Free Bolivia 

Movement 
Movimiento 

Bolivia Libre 
MBL   fax: 

+591-
2354501 

left. soc. FSP, CSL on MNR 
list 

split of MIR 
in 1985 

Freedom and 
Justice 

Libertad y 
Justicia       center 

left.   no part.   

Green Power 
Movement 

Movimiento 
Poder Verde   Poder Verde fax: 

+591-
241828 

green FGPA no part.   

Humanist Party Partido 
Humanista     mail-e   IH no part. f. 1997 

Internationalist 
Red October 

Octubre Rojo 
Internacionalista       tro. FTI-CI not 

existing 
f. 2004 

Movement of 
the 

Revolutionary 
 New -Left 
Majority 

Movimiento de la 
Izquierda 

Revolucionaria - 
Nueva Mayoría 

MIR   mail-e soc. dem. SI 16.32% f. 1971 

Movement 
towards 

 -Socialism 
Political 

Instrument for 
Peoples' 

Sovereignty 

Movimiento al 
Socialismo - 

Instrumento 
Político por la 
Soberanía de los 

Pueblos 

MAS-
IPSP   mail-e     20.94% split as IPSP 

from ASP in 
1998, MAS 
since 1999, 
led by Evo 

Morales 

Movement 
without Fear 

Movimiento Sin 
Miedo 

MSM         no part. f. 1999 as 
split from 

MBL 



Multinational 
Socialist 

Homeland 

Patria Socialista 
Multinacional           not 

existing 
f. 2003, led 
by Hugo 

Moldíz 
National Front 

for Chance 
Frente Nacional 

por el Cambio           on PS list led by José 
Ernesto 
Ayoroa 

National 
Salvation Front 

Frente de 
Salvación 
Nacional 

FSN         no part. f. 1996, led 
by Manuel 

Morales 
Dávila  

Pachakuti 
Indigenist 
Movement 

Movimiento 
Indígena 

Pachakuti 

MIP     left. 
indigenist   6.09% f. 2000, led 

by Felipe 
Quispe 

Huanca 
"Mallku" 

Patriotic Social 
Bloc 

Bloque Social 
Patriótico           no part. f. 2001, led 

by Manuel 
Morales 
Dávila  

People's Unity 
Front of Bolivia 

Frente de Unidad 
del Pueblo de 

Bolivia 

FUPB     stal.   no part.   

Popular 
Alternative of 

Change 

Alternativa 
Popular de 

Cambio 
          no part.   

Revolutionary 
 Marxist -Front 

Leninist Maoist 

Frente 
Revolucionario 

Marxista - 
Leninista 

Maoísta 

FR-MLM Senda Roja mail-e mao. close to 
RIM 

no part.   

Revolutionary 
Front of the Left 

Frente 
Revolucionario 

de Izquierda 

FRI     ex-mao.   on MIR 
list 

f. 1978 as 
front of the 

Communist 
Party of 

Bolivia, 
Marxist-
Leninist 

(PCBML) 
Revolutionary 

Movement 
Tupaj Katari - 

Liberation 

Movimiento 
Revolutionario 

Tupaj Katari de 
Liberación 

MRTK-L   tel.: 
+591-

354784 

indigenist   no part. f. 1985 

Revolutionary 
Nationalist 

Movement of 
the Left 

Movimiento 
Nacionalista 

Revolucionario 
de Izquierda  

MNRI     left. 
populist   no part. f. early 

1970s as 
split from 

MNR 
Revolutionary 
People's Party 

Partido 
Revolucionario 

del Pueblo 

PRP     rad. left.   no part. f. 1991 

Revolutionary 
Vanguard - 9th 

April 

Vanguardia 
Revolucionario - 

9 de Abril 

VR-9IV     left. nat.   no part.   

Revolutionary 
Workers' 

League for the 
Fourth 

International 

Liga Obrera 
Revolucionaria 

por la Cuarta 
Internacional 

LOR-CI Lucha Obrera mail-e tro. FT(EI) no part. f. 1999 

Revolutionary 
Workers' Party 

- Masas 

Partido Obrero 
Revolucionario - 

Masas 

POR-
Masas 

Masas mail-e tro. CERCI no part. f. 1935, led 
by Guillermo 

Lora 
Revolutionary 

Workers' Party 
(Trotskyist 

Posadist) 

Partido Obrero 
Revolucionario 

(Trotskista 
Posadista) 

POR(TP) Voz Obrera       no part. f. 1963 

Socialism or 
Barbarism 

Socialismo o 
Barbarie 

SoB     tro. SoB not 
existing 

f. 2004 

Socialist Party Partido 
Socialista 

PS   mail-e left. soc.   0.65% as 1989 . f
Socialist 

Vanguard of 
viaBoli, )VS (



led by Jerjes 
Justiniano 

Talavera 
Socialist Party 
One - 

Refoundation 

Partido 
Socialista Uno - 

Refundación 

PS-1   mail-e left. soc.   supported 
MNR 

led by 
Germán 

''Chunka'' 
Gutiérrez 

Socialist Party 
One - 

Reconstitution 

Partido 
Socialista Uno - 

Reconstitución 

PS-1         no part. led by 
Wálter 

Vásquez 
Michel  

Socialist 
Workers' 

Movement 

Movimiento 
Socialista de los 

Trabajadores 

MST Chasqui 
Socialista   tro. LIT no part. active in 

MAS 

Trotskyist 
Opposition of 

Bolivia 

Oposición 
Trotskista de 

Bolivia 
  Trinchera 

Revolucionaria 
mail-e tro. CRFI no part. split from 

POR in 1994 

United Left 
unofficial 

Izquierda Unida IU     rad. left.   no part. alliance 
dominated 

by PCB 
Workers' Power Poder Obrero   Poder Obrero mail-e tro. LCMRCI no part  

�
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President: 30 june 2002 (71.9 %)  %  

 
Gonzalo Sanchez de Lozada - Movimiento Nacionalista Revolucionario  22.5  
Evo Morales - Movimiento al Socialismo  20.9  
Manfred Reyes Villa - Nueva Fuerza Republicana  20.9  
Jaime Paz Zamora - Movimiento Izquierda Revolucionaria  16.3  
Felipe Quispe - Movimiento Indígena Pachakuti  6.1  
Ronald MacLean - Alianza Democrática Nacionalista  3.4  
Alberto Costa Obregon - Partido Libertad y Justicia  2.7  

�
�

���������������������Ä@½Ð¹gÐO�ÍÁcg?fHð¹ÐÅ��������7�
 

Cámara de Diputados and Cámara de Senadores: 30 june 2002 
(66.7 %)  %  130  27  

 
MNR-MBL  MNR-MBL  26.9  36  11  

- Movimiento Nacionalista Revolucionario  MNR     

- Movimiento Bolivia Libre  MBL     

Nueva Fuerza Republicana  NFR  26.5  25  2  
Movimiento Izquierda Revolucionaria  MIR  19.8  26  5  
Movimiento al Socialismo  MAS  11.9  27  8  
Unión Cívica Solidaridad  UCS  5.3  5  -  



Alianza Democrática Nacionalista  ADN  3.1  4  1  
Partido Libertad y Justicia  LJ  2.7  -  -  
Movimiento Indígena Pachakuti  MIP  2.2  6  -  
Partido Socialista  PS  0.7  1  -  
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  Nationalist Democratic Alliance): authoritarian populist party  
  Movimiento al Socialismosocialist party ): Movement towards Socialism ( 

  Movimiento Indígena Pachakuti (Indegenious Pachakuti Movement): 
indigenist left-wing party  

  Movimiento Izquierda Revolucionaria): Movement of Revolutionary Left (
social-democratic party  

  Movimiento Nacionalista RevolucionarioNationalist Revolutionary  (
Movement): centrist party  

  Movimiento Bolivia Libreprogressive party ): Movement Free Bolivia ( 
  Nueva Fuerza Republicana (New Republican Force): personalist party  
  Partido Libertad y Justicia (Freedom and Justice Party): progressive party  
  Partido Socialista (Socialist Party): socialist party  
  Unión Cívica Solidaridad (Citizens' Solidarity Union): conservative party  

 


