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ũƚǯ�ȁƨǬȈǳƨǇƨƥ�ȆǰưǧȂǇƨǴȇƨǧƧȁȂƥ� ƢǻơȂƫƨƥ�ȆǰưƬǻƢƬȈǳƚĢƚ� ��ȁ�ǹơƾȈƫƨǷǁƢȇ� ƨǳ� ǄǴĵǻƨƟ�Ǯȇǁƾưǧ�ȆǏƙƿ�ƭǂǯƢǻ
ƭŚĴƨǻ�ȁƢĪǁƨƥƨǳ�ơƾǈǯǁƢǷ�ňƢǼưǿǁƢƥ� 

 
�� �ơƾǰưǼƯȂǋƨǳ�ȁ�ƩƢǯƧƽ�ƮĢ�ƪǇƧƽ� ơƾǰưǼƯȂǋƨǳ��ǂƫ�ļƨȇȉƨǷƚǯ�ȁ�ȆȈǇƢȈǇ�ȆǰưƬǈǻơǃ�ǁƨǿ�ȂǯƧȁ�ǊȈǷǄȈǈǯǁƢǷ

Ǽưǿơƽƨƥ�ŖǈȇȂưĢ��ƪưƬǇƧȁƧƽǫƨǟ� ƨƥ�ƭǂǯƢǻ��ƨȇƨǿ� ǂƬƯȂǻ�ȅơƽȁƨǷ�ȅƧȁƨǼȇǃƙƽ�ȁ� ǂƬƯȂǻ�ňƢ�ȆƻǁƨĪ�ļƨȈȈǐ
ĭĴƨƥ� Ȇīƥ� �� ƧȁƧƽĬƨǿơƽƙǀǷƨƟ� ȅȁơǂǯƧǄȈǐƥƚǐĴ� ȁ� ƢȇĬƚǳƨǼǯƨƫ� ȅƢȈǻƽ�� ���ȆǰưǷȉƧȁ� ǵǄȈǈǯǁƢǷ�ȆǰưǷƧƽǁƨǇ�

ȁơǂǰȇǁƢȇƽȁȂƥ��ŖǈȈǈǯǁƢǷ�ȆǰưƬǇƧƽƨƦǧƧƽ�ȁơǃƧǁƢǋƢǻ�ȆǰưĢƨĪ�ƚƥ�ơƽƧǂưǳ��ȁơǂǰȇǁƢȇƽ�ȆǰƯǁƢĴĬƙƿ�ȁ�ǵƨƬǈȈǇ�ƚƥ�
� ��ƨǳƨǇƨǷ� �� Ƨȁȁƽǂǯ� ȅƨǋƨĴ� ȁƨȈȇǁơƽƨȇƢǷǁƨǇ� ǁƨǿ� ȅǁơƽƨȇƢǷǁƨǇ� ƮǏƧƽ� �ƧȁƨƫơƽƧƽ� ƪǷȉƧȁ� Ƨȁƨƥ� ǁƨǈǯƨȇ

ǯƨȈȈƫƨȇƢǼȈĪǉƨƧȁƨƫƧȁȂƥǂƬǏȁȂǫ�� �����ǁƨĴƨƟ�ǹƨĵƥ� ƨǼȇŚǋ� ƨƫƨǬȈǫƨƷ� ȁƨǳ� ƭȁƨǻƢȇƢǻ� ƨǻƢǇƨǯ� ƧǁƚƳ� ǵƨƟ
ƨĴƨƟ��ƙǀǷƨƟ�ȅƢȈǻƽ�ňƢǯƧȁƨǻƽǂǰȈǋ�ƚƥ� ƧȁƢǷƨǻ�ƮĢ�ȅƚƫȁƨƟ�ȆǰưƬǋ� ơȁƨƟ��� ƨƬǈǻơǃ� ǵǄȈǈǯǁƢǷ�ƨȇƨǧƨǈǳƨǧ� ǁ

�ȅǁƢĴĬƙƿȆȈǏƢǷơƿ�ơƾȇƚƻ�ǍƨĴƨǳ�ȅƨǧƨǈǳƨǧ�ǁƙǃ�ȁ�ƧȁƨƫƧȁƢīưĢ�ȅƚƻ�ȅǁƢƥȁƨǼƥ�ƨǰưǷƧƽ�ǵǄȈǻǂƯƽƚǷ�ȁ�ǵǄȈǏƢȇƿ����
�ŅƚĢƨǋ�ȁ�ǹƢǯƢĵǏƨǷƚǯ�ňƽǂǯƧǄȈǻƢĴǁƚƟ�ĺơǁƨǋƨǳ�ƮǻơȂƫƢǻ�ƧȁƨȇƢƬǈưƟ�ȅƨǏƢƷ�ǵƨƥ�ơȁƨƟ�ƨǋƢȇǃƢƬǻƨǧ��ǁƨĴƨƟ

ƧȁƨƫơȂş�ǺǌȇƧǄȈǏƢƥƚǐĴ�� 

�
 
�� ňƢǯƨȈȇƨǼȈīǼƥ�ƧǁƢǯƨǳ�Ǯưǯƨȇ��ơƽƨǷƧƽǁƨǇ�ȁƨƟ�ȅȁƢƥ�ȆǷǄȈǳƢȇƾȇƢƟ�ǍƨĴ�ƨǳ�ƧȁȂƥ�ǹƽǂǯƿƨǋ���ǆǯǁƢǷ�ǱǁƢǯ��

�ǉƢƥ� ȆǯƨȇƧƽơƿ� Ƣƫ� ȁ� ƧȂȈǇȁȂǻ� ȆȈƬǰưǴȇơƽ� ȆȈǷǄȈǳƢȇŚƫƢǷ� ƧȁȂƫƢǿ� ƧȁƨǻƢǬȈǳƨǇƨƥ� ȁ� ƨǻơǂȇĬ� ǁƙǃ� ƧȁƢȈĢ� ǵƨƟ
ơƽƧǁơȂƥ�ǵƨǳ�ƧȁȂƥȁȂƫȁƨǯǁƨǇ�����ǆǯǁƢǷ�ȅƨȈȈƬǈǻơǃȁ�ȆȈǧƨǈǳƨǧ�ƧǁƢǯ�ǵƨƟ�ǵȉƨƥ����ǁƨǿ�ȂǯƧȁ�ƨȈȈŤƨƷ�ȆǰưƬǋ
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ǺưƻƢǋƧƾǏƨǿ�ơƾǯƨȇƨƥ� ơƾƯȂǻ�ȆȈƬǈǻơǃ�ǍƨĴƨǳ�ȁ�Ƨȁƨǌưǯ�ƨƬƯȁƨǯƧƽ�ǂƫ�ȆǰưƬǈǻơǃ������ȅƨǻƢƬģưǈǻƚǯ�ȁƨƟ�ƙǀǷƨƟ
�ƨƬǈǻơǃ� ȁ� ǮȇǄȈǧ�Ŗǈǻơǃ� ǍƨĴƨǳ� ƧǃơȁƢȈƳ�ňƢǸǈƯƿ� ȁ� ǹƢũƢƟ� �� ƩƢǯƧƽ� ȆǇƢƥ� ơƽƨȇƨǯƨǴȈǷƢǻ� ȁƨǳ�ǆǯǁƢǷ

ơƾǻƢǯƨȈȈƬǋȁǂǇ����ňƨǷƨƫ�ƨǯ�ƩƢǯƢǻǀƥ�Ȇǐǫƨǟ�ǂƫƢȇǃ�Ƨȁƨǳ�ƙǀǷƨƟ�Ŗǈǻơǃ�ȁ�ǮȇǄȈǧ�ǹơȂưǻƨǳ�ǹȁȁƽǁƨĴ�ȁ�ǹȁȂƥ�
������ȅȁƧǃ�ȆǏƢǇ�ǹƚȈǴȈƥ�� ����� ���ƨƥ�ƩƧǁƢƥƨǇ�ļƨȇȁȁƽǂǯ�ǆǯǁƢǷ�ȅƨȈȇǁƢǯƧǂƫƚĴ�ȁƨƟ�ƮǼƥơƽ� ǂƫƢȇǃ�Ĭƙƿ

ƩƢǯƢǻ� ǀƥ� ơƾƯȂǻ� Ŗǈǻơǃ� ǍƨĴƨǳ� � ȁƧȁƢǷƨǻ� ȆǰǏƨǯ� ǂƬȈĪ� ňƢǯƨƻƙƽ� ȁ� ƧƽƽƢǷ� ȅƢƫƧǁƨǇ� ȁƧƽƽƢǷ��ǉƧȁƨƟ�
ǳƢȇŚƫƢǷ���ǶưǐȈƥ�ņơǃƧƽ�ƪǈȇȂưĢƨƥňƚǈȇƽơǂƫ�ƨǳ�ƨǰưǯƨȇ�ǵǄȈ�ȁ�ǵƨǋƨǋ�ȅƧƽƨǇƨǳ�ȁơȁƢƟĬƙƿ�ňƚǯ�ȅƨǧƨǈǳƨǧ�

�ǊȈǈǯǁƢǷ�ǱǁƢǯȁ�ƧȁƨǻƢȇĬ�ƨƫƧȁȂƫƢǿ�ƧȁƨƫơǂǯƚǇ�ǊưĢ�ňƢǯƧǁȏƚǰǇ�ŖǇƧƽ�ǁƨǇƨǳ�ƧȁƨǼȈȇơǃ�ǊưĢ�ȆǷƨƴǼưĢ
ƧȂȈǼȈƥ�ơƽƨȇƨǧƨǈǳƨǧ�ǵƨƟ�ňơƾưĢƨǋƨĴƨǳ�ȅƚƻ�ȆǏƙƿ�ƨǯ�ȅƨǻƢǧȂǇƨǴȇƨǧ�ȁƨǳ�ƨǰưǯƨȇ� 

�
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�=�ÉÊG�Íw�ÍkÏgÐÅ 

���G@k�J@KÐ_7�

Ĵƨǳ� ǭƨȇƧƽơƿ� Ƣƫ�ǀĢ� Ȃȇǃƿ� ȆǰƯƽƢȈǻȂƥ� ȆǇƧǁƨǿ� ǊȈƫƢǯȁƢǿ� ǵȉƨƥ� �ȁȂƥ� ǹƢǯƨȈȇǁƢƫǁƨǰǇƨǟ� ƨťĬƿ� ȆǇƧǁƨǿ� �� ǵƢƬǏƨ
�ƨǯ� ȁȂƥ�ǮưǷƨƬǈȈǇ�ȅƢȈĢƚƫƚȇ� ȆǇƧǁƨǿ� �ȁȂƥ� ƢȇĬƚǏƙƾȇƢƟ�ļƨǏȁƧƽ� ȆǇƧǁƨǿ� �ȁȂƥ�ǊȇǁơƾȈƟ� ȁ� ȆȈǇƢȈǇ� ȅƽƢǇƨǧƨǳ

ƨƬǷƨǯ� ǁƨǿ� ǭƨǻ� śǼưǳ� ǂưŻƽȐǓ� ƨȇơȁ� ǶưĢ� ǺǷ� �ƽǂǰǋƚƻƚƥ� ǹƢȇƢĵƯƿ� �� ǵǄȈǼȈǼȈǳ� ȁ� ǵǄȈǈǯǁƢǷ�ƧȁȂƥ� ǵƨƻǁ
�ȅƧȁƨǼƬǈƻƨǻǁȁȁƽƨǳ�ƨƥ� ǁƨƦǷơǁƨƥ�ƨǌȇǁƢƦǻơȁƢƫ���ȆȇǁƢƦǻơȁƢƫ�ȅƧƽơƿ� Ƣƫ�ȂǰǏƨƥ��� ơƾǼȈǳƢƬǇ�ǦƯǃƚƳ�ȂǯƧȁ�ȆǰƯǁƚƫƢƬǰȇƽ

ȁȁĭưǷ�ơǂǯ�śǳƢƬǇ�ŖǇƧƽơƿ�ƧȁƧȁƨƟ�ȆȈǷƨƻǁƨƬǷƨǯ�ȅƚǿƨƥ�ǁƨƥƚƬǯƚƟ�Ȇǋƿƚǋ�ƨǯ����ȂǯƧȁ�ȆǰưƫƨǸȈǴƥ�ǉƧȂưǋ�ǹƢǷƨǿƨƥ
ǳ�ȁ�ơƾƬǈȇȂưĢ�ļƢǯƨǳ�ƧȂȈǻơȂƬȇƨǻ�ȆȈǰǈƫƙǂƫ�ǹƚȈǳ�ǁƨƦǷơǁƨƥƨǳ�ƧȁƨƬưƬǇƧȁȂƥ�ȁ�ǂưǳƽ�ȆǰưĵǻƧƽƨƥ�ƮƦƥ���ơƽȁƢųȂĴ�ļƢǯƨ

�ơƾǼȈǳƢƬǇ��ȁ�ǉƿƚǋ�ļƨȇơƽǂǯǁƨǇ�ȆȈǰǈƫƙǂƫ�ǂƫơȁƽ�ȁƨȇơƽǂǷƨǻ�ȁȁǃ�śǼưǳ�ǁƨĴƨƟ�ƩƢǰƥ�ƧȁƨƟ�řȈƥ�ǊưĢ�ƮǻơȂƫƢǻ�ǊȈǇƨǯ
ơǁƧǃȂĴƧƽ�ȆĪ�ƪǇƧƽ�ƨƫƨȇƢƫǂĵƥ�ļȉȁ���Ɵƨǳ� ƢȈǻƽ�ȁƨȇƢƬǌȇƙǀƥ� ơƽǂƫ�Ȇǯƨȇȏƨƥ�ȁȁĭưǷ�ȅƧȁƧƿȁƧƿ�ƨȇƨǿ�ȅƚƥ�ơƽǂƫ�ȆǰưƬǇƢ

�ƨȇơȁȂƥ��

Ä@µÐïÁÏc�7�?c�Øöh½ÐÔ�Îg@}eØögÐ¹��ÍÁ@µÐ¶½ÐwÐÂÁ?ÉögÏc�ÄÙw�ÏÊâÌÔ�)�7*�)@ÌËg@LÌ¹ØhO�ÎgÙK@L¶Ëc��=�ÀjÌÁâÊ½âÊµ�

ŚƥƢǇ�ƣƢƫƨƻ���

ǁƚƫƢƬǰȇƽ�ǂƬȈĪ���ƙǀǷƨƟ�ňƢȇĬ���ƙǀǷƨƟ�ȆǓƙǂǷ��ǺȇĬƧƽ�ơƾǷƨȈưǇ�ȅƧǁơǃƨǿ�ƨǳ�ƢƬǈưƟ�ƨǸưƟȇ�ƚƥ�ƩƨƦȇƢƫƨƥ��ƭǂĴƢǼǏƨǿ�Ȇ
ȁƢƟĬƙƿ� ňƢƫȉȁơ����� ơƾǻƢȀȈƳ� ƪǌĴ� ƨǳ�ȇǁƢƬȈǳƙǂĢ� ȆȇǁƚƫƢƬǰȇƽ� �� ƨǻƢǯƧǁƚƫƢƬǰȇƽ� ňƢǻƿƚĴ� ȆǷƧƽǁƨǇ�ļƨǷȂǰƷ� �� Ƣ

ǋƚǇ�ļƨǏȁƧƽ��ȅǁƢǰƯǂǯƬǈȈǳƢȈȈǍƢǰȇƽơƿ�ŖǈȈǈǯǁƢǷ�ȆǏƨǷƚǯ�ȆǏƢȇƨƻ�ȁ�ǹȁƨƻ�ƮǏƨǷƚǯ�ȅƧȁƨƟ�ǊưĢ���Ȇ����ǶƬǇƨƥƨǷ
�ƨǻƢǯƙƿƾǻȂƫ�ƨƬǈȈǈǯǁƢǷ�ƨǳ�ƨȇƢǓƙǂǷ�ƨǰưǷƧƽ�ȁ�ƨƥơǂǰǇ�ȆȈǇƢȈǇ�ȆǯƨȈȇƢȈĢƚƫƚȇ���Ǻƥ��ǂƯĬƨǳ�ƧȂȈǏƢǷơƽ�ȅƚƻ�ňƢǋ�ļ

Śƥ� ƧǁƚƳ� ǵƨƟ� ňƢǯƨƫƨƦȈǇȂǷ� ơƽƨǻƢȈȇȁƢǻȁȂǈǧƨƟ� Ƨȁƨǻƽǂǯ� ��ȅơȁƽƨǳ� �� ƪǯơǂƬǈƥƨƟ� ȆǰưǷƨƬǈȈǇ� ȂǯƧȁ� ǊȈǷǄȈǻƚǷƚǯ
�ňƢǯƨȈȈƫƨȇơǃƧƿƢǻ� ȆǏƨǰưƫ� ƪưǻơȂƫƢǻ� ȆȈǇƢȈǇ� ȆǰưǷǁƚǧ� ȅƧȂưǋƨƥ� ȁƧȂȇǀƥ� ȅƚƻƨǳ� Ȇȇơƿƨƫ� ƧȁƧƽǁƢǇ� ȅƿƨǋ� ȆȇƢƫƚǯ

ƧȁƨƬưƦƥ�ļƨȇƢǓƙǂǷ� �ƨƳ�ƨǻơƾǻƢǌȈĢƚƻ�ȅǂȇƨǇ��ƨǰƥ� ƢǰȇǂưǷƨƟ�ȆǐƫƢȈǇ�ȅƨǯƨǻǃƨǷ�ƨǻơƾǻƢǌȈĢƚƻ�ȅǂȇƨǇ�ňƢǯƨȈȇǁƧȁƢǷ
�ǂƫƢȇǃ�ǹƢȈǏƙƿ�ǹƢǯƨƫơǂǯȂŻƽ�ǱƢȈǋƚǇ��ǵǄȈǻƚǷƚǯ�Ƣƫ��ǂƫƢȇǃ�ȁȂƥƨǿ�ňȁȂƥ�ĠƨĪ��ơƽƢȈǻƽ�ȅǁƨǇơǁƨǇƨǳ��ƨǰƥ�ƿƨǋ�ȅĬƽ
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� ǹƢǯƨȈȈƬǈȈǻƚǷƚǯ� ȁ� ȆȈǈǯǁƢǷ� ƨĢȁȁǂĴ� Ƣƫ� ȁȂƥ�ȁ� ǹƢǯƧǃȁƨǇ� ƨǳ� ƨĵƳ� ƧȁƨƟ� �ƧȁƨǌȈƫƨȇƢǻƚĪ� ȁ� ȆȈƫƨȇơƾǻƨĪ�ȅǁƢƥƨǳ� �
�ȁ�ǹƢǯƢǈưǐǯ�ȁ�ǑƙǂǷ�ĿƢǷƨǳ�Ȇǯƚǯơƽ�ňƢǯƧƾǻƧȁƢǻ�����ƾƬǿ�ƽǂǯ�ơƾưƫ�ǹƢȈȇǁơƾǋƨƥ�ǹƢȇǁƙǃ�ȆǯƨȇƧǁƢǷĬ�ƨǯ���

Ä@µÐïÁÏc��7=�ÃÂÌGÏc�ÄÙw�?c@LlâÌÔ�ÉÉchG?g�Ð¹�cgÊµ�ÍOÐw�gÐkÐ¹�ÀjÌlµg@½�ÎgÉÏc��

�G@k�J@KÐ_7��

�ƧȁƨǼƫȁǄƥ�ȅȁơȁƨƫ�ǁƨǇƨǳ��ƽǁȂǯ�ȆĢƨĪ�ǁƨǇƨǳ�ǭƨǻ�ǵǄȈǈǯǁƢǷ���ƧȁƨƬƯǂĴƧƽ�ƨǯƨǇƢƥ�ƪǌĴ�Ȇǯƙǂǯ�ǺǷ�ȅȏ�ƧǁƢȈǇǂĢ�ǵƨƟ
ňƢǯƧǃơȂźǁƢĴǃƿ�ȁ� ǹƢǯƢƬǧƨƷ� ȁ� ǹƢǯƨƬǇƨǋ� ƨǳ� ȁơƾǼȈƫȏ� ȅƢǰȇǂưǷƨƟ� ƨǳ� ƩƨƦȇƢƫƨƥ� �ƧȁȂƥƨǿ� ȅơǁƢǯ� ȆǏƙƿ� �� � ƢȈǻƽ�

ơƽȁȁƽǂƥơƿ�ȅƧƽƨǇ�ňƢǯƢƬǋƨǿ��ȅƚǷƨǼȇơƽ���ƢȈǇƢƟ�ňƢƫȉȁ���śƬǇƨǳƨǧ���ƢȈǯǁȂƫ�ƨǳ���ǹơǂưƟ�ƨǳ��ƢǰȇǂǧƨƟ�ƨǳ�ȅƨƥǁƙǃ�
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ǴȈƥ���ǹƚȈǴȈƥ�ƨǳ�ƚƥ�ƨǋƢƥ���ơƽƨĢƨĪ�ƧǁƚƳ�ǵƨƟ�ȆǰǌưǷ�ƨƥ�ƮĪƢǻ�Ʃƨǫ�ƧȁƨƟ�ƨǻƢƦȇǂǟƨƫ�ȁƨƟ���ǩơǂưǟ�ļȁƨǻ�ȅǁȏƙƽ�ǹƚȈ
�ǵƨƟ�ƚƥ��ƧȁƨǻƨǯƢǻ�ƽǁȂǯ�ŅƨĴ�Ǎƚǯƨǳ�ǉƧƿƨĴ�ǵƨƟ�ȁ�ǹƨǯƢǻ�ƪǇȁǁƽ�ƚƥ�ǹƢȇȐưǓ�ǺȇǂƬǋƢƥ�ǹƢȇƚƻ�ȅȁȂǌưĢ�ňƢǯƨĪȁƢǻƨǳ

� ȁƧȁƨǼưǻƧƽ� ƧȁơĬƢƟ� ȁ� ȆȈǯƧǁƨƥȁȁƽ� ȅȁƚƫ� ƧȂưƟ� �� Ǻưǐƥ� ȁ� ǹƨǯƢǻ� ǉƨȇƨǯƢĪ� ȁƨƟ� ƨĢƨĪ�ǍȁȂƦǫ� ƧȂưƟ� ƽǁȂǯ� ŖǌĴ� ȅơƿ
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ǻƨĪ�ǊȈǼǷ�ǹǁƧȁ�ƩƢǯƢǻ�ƚƥ�ǹƢŶƢǯƨǻƢȇǃ�Ǻưǐƥ�ȁ�ǹƨǰƥ�ǩơǂưǟ�ļƨǏȁƧƽƨǳ�ơȁơƽ�ȁ�ǶǇȁȂǻƧƽ�ƚƥ�ǹƢƬǯƨȇƨǷƢǼǻƢȇƨƥ�ƨƬǋȁȂǻ�ƾ
ƧȁƨǼȇƨǯƧƽ�ƽǁȂǯ�ƨǳ�ǊȇƿƨĴ�ȁƧȁƨǼȇƙƿƧƽ���ǹǂƯĭƦƥ��

�

�ǹƚĪ�ƢǼȈĴƨƟ��ǹƨĴƢǼưƫ�ȆȈǰȈǼƬȈƟ�ȅƿƨǋ�ȆȈǯƢǼǷƢǇ�ȁ�ȆȇƽơĬƨǻ�ȅȁƢƬǯƢĢ�ƨǳ��ǹƨĴƢǼưƫ�ƾȇƢǇƚǼȈƳ�ƨǳ�ƨĢƨĪ�ƧǁƚƳ�ǵƨƟ�ǂƻƢƟ�
Ģ�ƨƫƨǻȁȂƥ�ȆȈǻƢǇƢƟƨƥ�ǺǐưǿƢǻ���Ʈīƥ�ơƽƢƥƨƥ�ǆǟƨƥ�ȆȈƥƧǁƨǠǻƢĢ�ňƢǯƨǻȁƨƻ�ǺǐưǿƢǻ�ȁ�ȆȇȁƢȈǸȈǯ�Ņƨǟ�ȁ�ǵơƽƽƨǇ�ȅǁƧǄƯǁƢ

ǀƥ� ƨǻƢȇƨǿ� ǹƢǯƨǠȈǋ� ƨǯ� ȅƨƫȋƢȇƨƻ� ȁ� ǹȁƨƻ� ȁƨƟǁơǃƨǿ� ǹơƽƨǇ� ǵơƽƽƨǇ� ƨǯ� �� ƧȁƨƬƯȁƧ�ƨƫƧȁƢǼưǿ� œȇǂǟƨƫ�ĺƧǁƨǟ�
ƨĪȁƢǻ� ȅȁȁǃƨǣ� ơȁƢƟ� ǹƢǯƨǠȈǋ� ƚƥ� ƨȇƨǿ� ȅƧǁȁƨĴ� ȆǰƯǂưƻ� ƢƬǈưƟ�� ƧȁƨǻƢƬǇƽǁȂǯ� ȅƨĪȁƢǻ�ļƨȇȐȇȁ� ȁ� ǹƨǰƥ� ǂƫ�ňƢǯ
Ƨȁơǂǯƨǻ�ǊȇȁƨƟ�ŖǇƧƽƨƥ�ȁƨȇƨǠȈǋ�ȆǏƽƨƥ�ǭȂǯǁƨǯ�œȇǂǟƨƫ��ǹƨǰƥ� ǂƫƿƚĢȂǻƢĢ�ȆȀȈǫƨǧ�����ƨĢƨĪ�ƧǁƚƳ�ǵƨƟ� ƨȇơƽƧǂưǳ

�ǹƚƻƧƽ�ǍƨųƨǷ�ǭƨȇ�ȅƨǳȁȂǻơƽ�ơƾǫƨǴǧƨǟ�ǲȈǌȈǷ�ȁ�ȆȈǻƢƬǈȈǇ�ǍƨĴƨǳ���

�

� ȅȁƢǻƨǿ� ƾǻȁȂƫ� ȆȇĬƚǳƚǰȇƢǇ� ȆǯƨȈȇƢǋƚƥ� �ƨȇƨǿ� ȆȈǇƢȈǇ� ȆǸȈƬǈĢƨƟ� ƨĢƨĪ� ƧǁƚƳ� ǵƨƟ�ȁƨǈǫ� ȆĢƨĪ�ƧȁȂƫǂĴơƽ
ƩƢǯƧƽ�ȁƨƥ�ȆȇǁƢȇ�ǊȈƫƨǇƢȈǇ�ȁ�ƩƢǯƧƽ�ƩƨǇƢȈǇƨƥ�ȅǁƢȇ�ƨǰưĢƨĪ�ƨĵǻƧƽƨĵǻƧƽ�����ȅƧȁƨǻƽǁơȂƻƚƻ�Ȇǰưǻơǂȇƨǫ�ƨǳ�ƨǰưĢƨĪ

�ǊȈǇƨǯ� �ƧȁƨƬưǼƯȂƻƢǻ� ǹƢȈƬǋ�ǅƨǯ� �ƪƯǂĴƢǻ� Ʈǳ� ǹƢȈƯȂĴ�ǅƨǯ� Ʈƥƨǻ� ǹƢȇƚƻ� �� ƨȇƨǷƢǼǇƢǻ� Ʈƥ�ȅƚƻ� ȁ� ƨȇơƾȈȇƨǼưǋ
��ȁơǀƥơƽ�ȆǯƨȇƢȈǻƽ�ȁ�ƭȂưĢƢǻ�ƪǋ�ǹơȁƨƟ�ȅƨƥƿƨƥ��ňơƽȁȁƿ�ȆƯƿƧȁƢĪ�ȁƧȁȁƽǂǰưĪ�ǹƢȇƚƻ�ƚƥ�ǹƢȈǼƥĬȂǫƨǳ�ȂȇǄƻ�ŚĴƨǋƚĴ�

Ǉ�ȅƨǻƢǈǧƨƟśģǇ�ȁ�ǉƧƿ�ȁ� ǁƚǷ�ȁ�śǋ�ƚȇƢǼȈ�� ��ȆǯƨȇƧȂưǋƨƥ�ĠƨĪ��� ơƾǻƢƬǇƽǁȂǯ� ƨǳ� �ĠƨĪ�ȅȁȊƥȂƫǁƨĢ�ȅơƿƧǁƨǇ
ȁƨƫƨǻ�ȅƨǌưǯ� ȆȇǁƨǇƧǁƢĪ� ƚƥ� ƨȈȈǻ� ƮĢ� ȆȈǇƢȈǇ�ȆǔȈƫƢǻǁƨƬǏƨƟ� ȁ� ȆȈǇƢȈǇ�ȆǯƨȇƧĬƙǂĢ� ȆȈƬǌĴ�ȁƨǯƨȇǁƨǿ� ȁ� ƽǁȂǯ�ȅƧ

Ɵƨǳ�ƪưǼƯȂƻƧƽ�ǊȈǰƯǃơȁƢ� ��Ƨȁơƽ� ǹƢȈȈǻƢƥǁȂǫ� Ǻȇǂƫǁƙǃ� ȁƨǻȁȂƥ� ǹƢǯƨĢƨĪ� � ǹƢǯƨǋƿƚǋ�ȅƨƥǁƙǃ�ňƨǷƨƫȁȂǇ� ơƾǰưƫƢǯƨǳ
�ơƾǈǟƨƥ�ňƢǯƨǻơƾǼȇǃƨǳ�ƩƨƦȇƢƫƨƥ�ȁ�ơƾǻƢƬǇƽǁȂǯƨǳ��

ǹƢǯƧȁƢĪǁƨǇ� 

  *βϴϧϭΩ΍��ΕΎϳ΍ΪΒϟ΍�ϡϼϛ��ΕϭήϴΑˬΏ΍Ωϻ΍έ΍Ω�����


VALUE, PRICE, AND PROFIT (Abridged):  
An Introduction to the Theory of Capitalism 

By Karl Marx (1865)  
Edited by his daughter Eleanor Marx Aveling, abridged by Paul Zarembka 

 �
 the Communist Manifesto , by Karl Mark and Fredrick Engels  

ƧȁƧǁƨǇȁȂǻ�ǹƨȇȏƨǳ�ǭƨȈȈǼȈƦǐƫ���

���ƪǈȇȂưĢ�ȆưĢƨƥ� �ȆȇǁƨǇ�ƨǻơĬǁƨĢƨǻ�ǁƨƥƨǳ���ƧȁƨǷƧƾƥ�ǹƢǯƨĵǻƧƽ�ňƢǯƧǁƢȈǇǂĢ�ȆǷȉƧȁ���ƽǂǯƨǻ�ǵǃƨƷ��� ơƽƢƫƧǁƨǇƨǳ
�ǁƨǿ� ƚƥ� ȆȈǇƢȈǇ� ȅƢǿƨƥ� ǹƧȁƢƻ� ȁ� ǁƨǼƯĬȁǁȁ� ȅǁƢȈǇǂĢ� ƮǏƨǷƚǯ�ňƽǂǯǁƢȈǇǂĢ� ƚƥ� ƽǂǯ� ǹơǁƚĴ� ǭƢǯ� ƨǳ� ǶȈǋƚƼƬǇƧƽ

ȇǃơȂƻȁȂƫȁƨǰǌưĢ�ȁ�ĠƨĪ�ȁ�ǵǄȈǈǯǁƢǷ�ƚƥ�ȆǏƽ�ǹơĬƙƿƨǳ�ǮƯĬƙƿ�ǮưǇƨǯ�ƪưƥơƽ�Ȇưǳ�Ȇ���ȅƨƫƨǟƢǻƨǫ�ȁƨƟ�ǁƨǇ�ƨŤƢǿ�ǂƫơȁƽ
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�ȁ�ǹơǁƨǇȁȂǻ�ȅǃơȁƢȈƳ�ǃơȁƢȈƳ�ȆǷȉƧȁƨǳ�ƭȂǻ�Ŗģưǈǻƚǯ�ƮǏƨǷƚǯ�ƨǳ�ǵƨǰƥ�Ȇȇǁơƾǋƨƥ�Ƣƫ�ƧȁƨǷƧƾƥ�ȆǷȉƧȁ�ƪưƥ�ǊȈƫǁȂǯƨƥ
ǂƫƾǻƨŤƨƦȇƢƫ�ȆǯƨȇƧȂưǋƨƥ�ǵǄȈǈǯǁƢǷ�ȁ�ŖǌĴƨƥ�ĠƨĪ�ȅƧȁƨǼƫȁǄƥ�ƿƨǷƨǳ�ơƽƽǁȂǯ�ňơŚƦǯƢǻȁƿ��

�

���
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